City of Tipton, Towa

Meeting: Tipton City Council Meeting

Place: Tipton Fire Station, 301 Lynn Street, Tipton, Iowa 52772
Date/Time: Monday, June 17, 2024, 5:30 p.m.

Web Page: www.tiptoniowa.org

Posted: Friday, June 14, 2024 (Front door of City Hall & City Website)

Please join my meeting from your computer, tablet, or smartphone.

https://meet.goto.com/642904677
You can also dial in using your phone.
Access Code:

642-904-677

United States (Toll Free):

1866 899 4679

Mayor: Tammi Goerdt
Council at Large: Abby Cummins-VanScoy Council At Large: Jason Paustian
Council Ward #1 George Welker Council Ward #2 Mike Helm
Council Ward #3 Luke Johnston City Attorney: Lynch Dallas, P.C.
City Manager: Brian Wagner Interim Gas Supt: Virgil Penrod
Finance Director: Melissa Armstrong Electric Supt: Jon Walsh
City Clerk: Amy Lenz Water & Sewer Supt:  Brian Brennan
Dir. Of Public Works: Steve Nash Ambulance Sve Dir: Brad Ratliff
Police Chief: Lisa DuFour Economic Dev. Dir. Linda Beck
Park & Recreation: Adam Spangler Library Director: Denise Smith

A. Call to Order

B. Roll Call

C. Pledge of Allegiance

D. Agenda Additions/Agenda Approval

E. Communications:

If you wish to address the City Council regarding an issue, whether on the agenda or something not on the agenda,
please approach the lectern and give your name and address for the public record before discussing your item.
Scheduled communications are allowed to speak up to five minutes. Unscheduled communications are allowed to
speak up to three minutes.

F. Consent Agenda
Note: These are routine items and will be enacted by one motion without separate discussion
unless a Council Member requests separate consideration.
1. Approval — Council Meeting Minutes, June 3, 2024

2. Approval — Investment & Treasurer’s Report, May 2024
3. Approval — May/June Development Director’s Report

4. Approval — Audit by Clifton Larson Allen LLP

5. Approval — Tobacco License Renewals

6. Approval — Partial Release of Real Estate Mortgage for TEDCO






June 3, 2024
Fire Station

301 Lynn Street
Tipton, Iowa

The City Council of the City of Tipton, Cedar County, Iowa, met in regular session at 5:30 p.m. Mayor Goerdt called
the meeting to order. Upon roll being called the following named council members were present: Cummins,
Johnston, Paustian, Helm and Welker. Also present: Wagner, Armstrong, Lenz, Nash, DuFour, Ratliff, Beck, other

visitors, and the press.

Agenda:

Motion by Helm, second by Johnston to approve the agenda as presented. Following the roll call vote the motion

passed unanimously.

Communications:

1. Blocking alley between East 12 and East 13th
Motion by Helm, second by Welker to approve blocking the alley the between East 12t Street and East 13t Street for
216 East 12' Street, to paint a building. Following the roll call vote the motion passed unanimously.

Consent Agenda:

Motion by Cummins, second by Johnston to approve the consent agenda which includes May 20t Council Meeting
Minutes, April 15t Library Minutes, April 2024 Library Director’s Report, April 18th Cemetery Minutes, May 29th
Cemetery Minutes, New Body Fitness 5K and one mile run and walk on June 8%, No One Fights Alone 5K on July 4th,
Pay Application No. 3, Industrial Circuit Electrical Construction Project to Tri-City Electric Company of Iowa in the
amount of $12,568.50, Tipton Revitalization Incentive Program request for Dale and Cindy Kunde at 516 West gth
Street, Fourth of July parade and route, and the following claims list. Following the roll call vote the motion passed

unanimously.

A & P GRAPHICS & SIGNS
ACCESS SYSTEMS LEASING
ACCO

AFLAC

ALBAUGH PHC INC

AT&T MOBILITY

AXA EQUI-VEST PROCESSING
BAKER & TAYLOR
BANLEACO

BINNS & STEVENS INC
BLUE CROSS/BLUE SHIELD
BOUND TREE MEDICAL LLC
C & K TRUCKING

CAPITAL ONE

CARRICO AQUATIC RESOURCES

CEDAR COUNTY EMERGENCY
CEDAR COUNTY TREASURER
CHALLIS LAWN CARE
CINTAS

CINTAS CORPORATION

CITY OF TIPTON FUNDS
CITY OF TIPTON-REVOLVING

HWY 38 PROJECT SIGNAGE
COPIER AGREEMENT

2 PERMABRELLAS INSTALLED
AFLAC AFTER TAX PY W/HOLDING
RESTROOM REPAIRS
WIRELESS

DEF. COMP PRETAX

BOOKS

LEASE PAYMENT

DUST CONTROL

INS PAYMENT RENEWAL ADJUSTMENT
MEDICAL SUPPLIES

LIME FOR BALL DIAMONDS
OPERATING SUPPLIES
CHEMICALS

ASSESSMENT

TAXES

WEED CONTROL

UNIFORMS

FIRST AID SUPPLIES
TRANSFERS

CENTRAL GARAGE REPAY

4465.00
1438.40
1825.00
569.25
594.00
884.07
250.00
858.54
105.60
1102.00
290.00
379.00
794.22
86.91
1114.90
15745.00
247.00
2600.00
1705.08
234.16
230137.79
26827.96



CITY UTILITIES

CJ COOPER & ASSOCIATES

CLIA LABORATORY PROGRAM
COLLECTION SERVICES CENTER
CRESCENT ELECTRIC SUPPLY
DR DARLENE A EHLERS
ELECTRIC PUMP

ELTJAH ENTERPRISES
ENVIRONMENTAL MANAGEMENT
FLETCHER-REINHARDT

GARDEN & ASSOCIATES
GRAINGER

HAWKINS INC

LR.S.

IOWA GEMT PAYMENT PROGRAM
IOWA ONE CALL

IPERS

KPE ENGINEERING

MARCIA MEYERS

MICHEL'S TREE SERVICE
MIDAMERICA BASEMENT SYSTEM
MIDAMERICAN ENERGY COMPANY
MIDWEST SPRAY TEAM & SALES
MISC. VENDOR

MITCHELL 1

MOCIC

MUNICIPAL SUPPLY INC

PCC

PRINCIPAL

QUADIENT FINANCE USA
RODNEY'S YARD MOWING
ROTH ELECTRIC

SHIELD TECHNOLOGY CORP
SNAP-ON

SWANK MOVIE LICENSING

T & M CLOTHING

THE GAZETTE

THOMPSON TRUCK & TRAILER
TIFFINY'S TIPTON BAKERY
TREASURER, STATE OF IOWA
TRIPLE B CONSTRUCTION
UNUM LIFE INSURANCE
VERIZON

CITY UTILITIES

CLEARING HOUSE
CERTIFICATE FEE

CHILD SUPPORT
INDUSTRIAL PROJECT

JUNE RENT

WATER PLANT CONTROL REPAIR
LADDER TRUCK REPAIRS
ASBESTOS INSPECTION
INDUSTRIAL PROJECT
WATER MAP UPDATE
OPERATING SUPPLIES
CHEMICALS

FEDERAL WITHHOLDING
JUNE STATE SHARE PAYMENT
LOCATES

IPERS WITHHOLDING, FIRE
DEHUMIDIFICATION UNIT PROJECT
JUNE RENT

BUCKET TRUCK RENTAL
INSTALL RADON SYSTEM 612 W 9TH
JUNE CASH REQUEST

WEED CONTROL

MISC VENDORS

WEB SUBSCRIPTION
MEMBERSHIP FEES

METERS AND ACCESSORIES
BILLING

PRINCIPAL DENTAL PAYMENT
POSTAGE

MOWING

REPLACE STARTER ON PUMP
SHIELDWARE

SMALL TOOLS

MOVIE LICENSE RENEWAL
SUMMER BALL SUPPLIES
ANNUAL SUBSCRIPTION
REPAIR PARTS #35

DARE SUPPLIES

STATE WITHOLDING

PAY APP NO 12

INSURANCE PAYMENT

CELL & DATA

2290.14
120.00
248.00

59.52
87.44
500.00

1144.40
553.93

1200.00
552.34

8473.40

51.55

3670.72

21866.08

1387.44

191.70
14246.53

2000.00
600.00

1155.00

2205.00

44000.00
603.31
11878.35
304.65
100.00
4526.38
1917.59
71.06

1000.00
500.00

1049.63

2425.00

68.18
114.00

1514.00
338.00
109.90

88.80
3215.00
224257.90
17.34
426.16



VESTIS BLDG MAINT SUPPLIES 510.50

WINDSTREAM MONTHLY SERVICES 931.88
WING PC MEDICAL DIRECTOR 500.00
WRIGHT LAWN CARE CONTRACT PAY JUNE 2024 358.33
** TOTAL ** 655727.03
FUND TOTALS

001 GENERAL GOV 79359.66
110 ROAD USE TAX 11696.78
112 TRUST AND AGENCY 47602.92
119 Emergency Fund 2655.42
121 LOCAL OPTION TAX 31166.67
125 TIF SPECIAL REV 19697.59
160 ECONOMIC/INDUSTRIAL DEV 10370.00
192 FIRE ENTERPRISE TRUST 5465.51
317 GO CP 2023 228762.90
319 INDUSTRIAL FEEDER PROJECT 639.78
600 WATER OPERATING 18530.15
610 WASTEWATER/SEWER REV 40876.07
630 ELECTRIC OPERATING 100096.30
640 GAS OPERATING 12611.64
660 AIRPORT OPERATING 552.08
670 GARBAGE COLLECTION 7487.31
740 STORM WATER 5297.74
810 CENTRAL GARAGE 1075.54
835 ADMINISTRATIVE SERVICES 7168.48
860 PAYROLL ACCOUNT 24614.49
GRAND TOTAL 655727.03
Payroll Amount for May 2024 $275,555.27
City Business:

1. Resolution No. 060324A: Resolution to authorize the transfer of funds.
Motion by Cummins, second by Johnston to approve Resolution No. 060324A, the resolution authorizing the transfer
of funds. Following the roll call vote the motion passed unanimously.

2. Resalution No. 060324B: Resolution in support of the Workforce Housing Tax-Credit Program application for
“Rosh Villages, Phase Two" and affirming the city’s financial support for the project.

Motion by Cummins, second by Welker to approve Resolution No. 060324B, the resolution in support of the
Workforce Housing Tax-Credit Program application for “Rosh Villages, Phase Two” and affirming the city’s financial
support for the project. Following the roll call vote the motion passed unanimously.

3. Cedar Street curb removal and replacement.

Motion by Cummins, second by Johnston to take off the table. Following the roll call vote the motion passed
unanimously.

Motion by Paustian, second by Cummins to approve doing all 925 linear feet of curb removal and replacement on
Cedar Street. Following the roll call vote the motion passed unanimously.



4. Potential change order for additional drainage intakes at Family Foods parking lot.
Motion by Paustian, second by Johnston to approve additional drainage intakes at Family Foods parking lot.
Following the roll call vote the motion passed unanimously.

5. Purchase of an oxygen generation system.
Motion by Welker, second by Cummins to approve the purchase of an oxygen generation system from Oxygen Plus in
the amount of $20,000. Following the roll call vote the motion passed unanimously.

Adjourn:
With no further business to come before the council a motion to adjourn was made by Johnston, second by Helm.

Following the roll call vote the motion passed unanimously.
Meeting adjourned at 6:08 p.m.

Mayaor

Attest:
City Clerk




FUND ~
| CAsH
o BALANCE
; = SR S
001-GENERAL GOVERNMENT 960,084.32
110-ROAD USE TAX FUND 558,602.39
112-TRUST AND AGENCY FUND 123,376.65
118-Emergency Fund 9,838.54
121-LOCAL OPTION TAX 376,737.88
125-TIF SPECIAL REVENUE FUND -36,496.28
160-ECONOMIC/INDUSTRIAL DEVEL 50,191.82
168-AQUATIC CENTER CAMPAIGN F -576,279.12
189-LIBRARY TRUST FUND 26,252.25
190-P S SHARE FUND 48,739.48
192-FIRE ENTERPRISE TRUST 215,112.80
203-06 ELECTRIC SUBSTATION RE 702,125.83
208-WW/SEWER REVENUE BOND SIN 400,523.68
214-GO CP BONDS SERIES 2011A 2,576.93
216-GO CP BONDS SERIES 2011B 28,168.64
220-GO BONDS 2013 DEBT SRVC 1,985.57
222-GO BOND 2015 DEBT SERVICE 180,206.42
224-GO BOND DEBT SERVICE 170,865.31
226-GO BOND SERIES 2021 227,990.29
228-GO BOND SERIES 2023 377,811.22
317-GO CP 2023 2,063,496.57
318-ARPA 2021 18,124.60
319-INDUSTRIAL FEEDER PROJECT 707,683.39
500-CEMETERY TRUST FUND 14,550.00
600-WATER OPERATING 866,703.14
610-WASTEWATER/AKA SEWER REVE 278,017.39
630-ELECTRIC OPERATING 120,098.04
631-ELECTRIC DEVELOPMENT 9,219.22
632-ELECTRIC RENEWAL/REPLACEM 402,498.97
633-ELECTRIC RESERVE 291,762.38
634-ELECTRIC BOND/INT RESERVE 118,322.75
640-GAS OPERATING 361,042.64
641-GAS D.E.I. 5,704.72
660-AIRPORT OPERATING 74,875.43
670-GARBAGE COLLECTION 142,029.27
740-STORM WATER 338,395.20
810-CENTRAL GARAGE 146,894.07
820-PSF HEALTH INSURANCE 63,254.32
835-ADMINISTRATIVE SERVICES 86,056.44
860-PAYROLL ACCOUNT 1,140.15
950-ELECTRIC METER DEPOSITS 399.95
951-WATER METER DEPOSITS 1,490.77
952-GAS METER DEPOSITS 8,090.13

GRAND TOTAL
*** END OF REPORT ***

9,972,268.16

_ BEGINNING| M-T-D | ARNET | M-T.D |

201,609.56
47,543.00
10,962.61

661.84
38,563.86
1,015.29
130,431.09
0

512.62
330.73
444.6
19,780.00
35,041.32
0
2,613.47
0
5,146.79
2,827.13
8,930.79
23,258.43
2,851.65
0

0

0
55,024.96
72,594.02
309,074.33
14.32
625.33
1,780.36
183.83
179,273.75
8.86
3,294.40
54,457.98
9,502.54
35,926.19
8,280.66
37,953.70
0

601.32
257.26
522.04
1,301,900.63

| REVENUES | CHANGE ; EXPENSES | CHANGE | CASH

0 321,701.03
693.42  17,579.81
47,602.92
2,655.42
31,166.67
19,697.59
10,370.00

0
0
0

5,465.51

213,700.00
0

0
30,427.50
0
99,500.00
164,501.25
224,880.00
155,400.00
228,009.87

7,165.67

47,823.84

0
52,857.70
73,392.37
2,825.52  332,443.05

0 0

0 0
1,327.07 0

0
86,043.19

0
2,873.84
53,572.43
6,752.59
24,133.46
9,301.48
40,782.21

]

150

290

0 850
4,846.01 2,311,089.40

CO0000O0C0DO0ODO0O0DO0DO0OO0O0CO0O000D0OO0OO

OCcC o000 00OO0 0o

City of Tipton
MTD Treasurers Report

As of May 31, 2024
AP . ENDING _ Y-TD  BALANCE
INVESTMENTS | WITH
BALANCE | _INVESTMENTS |
R e
"0 839,992.85 32258170  1,162,574.55
0 587,872.16 141,845.22 729,717.38
0 86,736.34 0 86,736.34
0 7,844.96 0 7,844.96
0 384,135.07 0 384,135.07
0 5517858 84,602.24 29,423.66
0 170,252.91 13,859.12 184,112.03
0 -576,279.12 0 576,279.12
0  26,764.87 0 26,764.87
0 49,070.21 0 49,070.21
0 214,091.89 0 214,091.89
0  508,205.83 0 508,205.83
0  435,565.00 0 435,565.00
0 2,576.93 0 2,576.93
0 354.61 0 354.61
0 1,985.57 0 1,985.57
0 8585321 0 85,853.21
0 9,191.19 0 9,191.19
0 12,041.08 0 12,041.08
0 245,669.65 0 245,669.65
0 1,838,338.35 0  1,83833835
0  10,958.93 0 10,958.93
0  659,859.55 0 659,859.55
0  14,550.00 109,581.32 124,131.32
0 868,870.40 0 868,870.40
0 277,219.04 227,043.42 504,262.46
0  93,903.80 351,164.17 445,067.97
0 9,233.54 0 5,233.54
0 403,124.30 0 403,124.30
0 29221567 149,827.90 442,003.57
0  118,506.58 175,278.50 293,785.08
0 454,273.20 0 454,273.20
0 5,713.58 11,268.76 16,582.34
0  75,299.99 0 75,299.99
0 142,914.82 0 142,914.82
0 341,145.15 0 341,145.15
0 158,686.80 0 158,686.80
0  62,233.50 0 62,233.50
0  83,227.93 0 83,227.93
129.57 1,269.72 0 1,269.72
0 851.27 11,268.76 12,120.03
0 1,458.03 0 1,458.03
0 776217 0 7,762.17
129.57 895836295  1,598,32111  10,556,684.06

m:am.:u, Cash Bal

.0IS Deposits

O/8 Checks
CC Cleared

.CC Outstanding _
‘Bank Balance

8,958,362.95
-7,445.62
165,057.52
0.0
3,172.69
9,119,147.54



May Page 1
2024
Cert. Interest
Bank Number Fund Number and Name Purchased | Time | Rate Due Amount Fund Total Cashed Renewed Earned
Fidelity Bank & Trust 6801363 001-660 Ambulance Trust 09/04/16 12 mos. [5.16  |04/11/25 $121,718.34 04/11/24
Fidelity Bank & Trust 6801146  |001-687 Unemployment Trust 10/10/16 12 mos. |5.14 [11/03/24 $79,051.82 11/03/23
Fidelity Bank & Trust 6801147 |001 City Reserve Fund 10/10/17 12 mos. |5.14 [11/03/24 $121,811.54 11/03/23
$322,581.70
Fidelity Bank & Trust 6801699 |110 Road Use Tax 09/04/16 12 mos. |5.16 |04/11/25 $108,811.19 04/11/24
Citizens Bank 28060 110 Road Use Tax 10/02/16 12 mos. |5.02 |05/05/25 $33,034.03 $141,845.22 05/05/24 693.42
Fidelity Bank & Trust 6801375 125 TIF 03/27/16 12 mos. |5.01 |04/14/25 $84,602.24 $84,602.24 - 04/14/24
Fidelity Bank & Trust 6801454 |160 Economic Development 03/27/16 12 mos. (4.71 |07/14/24 $13,859.12 $13,859.12 07/14/23 -
Fidelity Bank & Trust 6801364 500 Cemetery Trust 09/04/16 12 mos. |5.16 04/11/25 $109,581.32 $109,581.32 04/11/24
IPAIT 39420-104 |610 Wastewater/Sewer Operating  |11/06/16 12 mos. |5.31 |09/05/24 $227,043.42 $227,043.42 09/29/23
Citizens Bank 28170 630 Electric Operating 06/19/16 12 mos. |4.76  |01/30/25 $116,438.93 01/30/24
IPAIT 39420-103 |630 Electric Operating 11/06/16 12 mos. |5.31 |09/05/24 $114,410.90 09/29/23
Citizens Bank 28061 630 Electric Operating 12/16/16 12 mos. |5.02 |05/05/24 $120,314.34 05/05/24 2525.52
$351,164.17
Fidelity Bank & Trust 6801455  |633 Electric Reserve 08/12/16 12 mos. |4.71 |07/14/24 $86,607.13 07/14/23
Citizens Bank 28062 633 Electric Reserve 10/09/17 12 mos. |5.02 |05/05/25 $63,220.77 05/05/24 1327.07
$149,827.90
Fidelity Bank & Trust 6801700  |634 Electric Bond & Interest 09/02/17 |12 mos. |4.25 |04/11/25 $175,278.50 $175,278.50 04/11/24]
Fidelity Bank & Trust 6801144 |641 Gas D.E.I. 10/09/17 12 mos. [5.14 |11/03/24 $11,268.76 $11,268.76 11/03/23|
Fidelity Bank & Trust 6801145  |950 Electric Meter Deposit 10/09/17 12 mos. |5.14 [11/03/24 $11,268.76 $11,268.76 11/03/23
Investments Total $1,598,321.11 | $1,598,321.11
4546.01
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CITY OF TIPTON
FUND BALANCE REPORT
A5 OF: MARY 31ST, 2024

BEGINNING
FUND BALANCE

YTD
REVENUES

YTD
EXPENSES

PAGE: 1
ENDING
FUND BALANCE

001-GENERAL GOVERNMENT
110-ROAD USE TAX FUND
112-TRUST AND AGENCY FUND
119-Emergency Fund

121-LOCAL OPTION TAX

125-TIF SPECIAL REVENUE FUND
160-ECONOMIC/INDUSTRIAL DEVEL
168-AQUATIC CENTER CAMPAIGN F
189-LIBRARY TRUST FUND

190-FP 5 SHARE FUND

192-FIRE ENTERPRISE TRUST
203-06 ELECTRIC SUBSTATION RE
208-WW/SEWER REVENUE BOND SIN
208-WW/SEWER REVENUE BOND SIN
214-GO CP BONDS SERIES 2011A
21e-GO CP BONDS SERIES 2011B
220-GO BONDS 2013 DEBT SRVC
222-G0O BOND 2015 DEBT SERVICE
224-G0 BOND DEBT SERVICE
226-G0 BOND SERIES 2021
228-GO BOND SERIES 2023
317-GO CP 2023

318-ARPA 2021

319-INDUSTRIAL FEEDER PROJECT
500-CEMETERY TRUST FUND
600-WATER OPERATING
610-WASTEWATER/AKA SEWER REVE
630-ELECTRIC CPERATING
631-ELECTRIC DEVELOPMENT
632-ELECTRIC RENEWAL/REPLACEM
633-ELECTRIC RESERVE
634-ELECTRIC BOND/INT RESERVE
64 0-GAS OPERATING

641-GAS D.E.I.

660-AIRPORT OPERATING
670-GARBAGE COLLECTION
740-5TORM WATER

810-CENTRAL GARAGE

820-PSF HEALTH INSURANCE
835-ADMINISTRATIVE SERVICES
860~PAYROLL ACCOUNT
950-ELECTRIC METER DEPOSITS
951-WATER METER DEPOSITS
952-GAS METER DEPOSITS

GRAND TOTAL FUND BALANCE

*** END OF REPORT ***

411, 648.02CR
362,317.18CR

3,149,290.27CR
521,342.41CR

2,730,857.36
153,942.21

830,080.93CR
72%,717.38CR

45,847.70CR 564,520.72CR 523,632.08 86,736,34CR
3,737.01CR 33,317.53CR 29,209.58 7,844.96CR
370,761,96CR 384,736.69CR 371,363.58 384,135,07CR
153,329.97CR 252,754.57CR 376, 660.88 29,423.86CR
150,223.40CR 260,469.30CR 226,580.67 184,112.03CR
576,279.12 0.00 0.00 57e,279.12
16,508.95CR 10,255.92CR 0.00 26,764.87CR
44,328.74CR 5,741.47CR 1,000.00 49,070.21CR
202,414.50CR 71,798,00CR 60,120.61 214,091.89CR
518,726,37CR 217,129.46CR 227,650.00 508,205.83CR
132,879.72CR 382,124 ,28CR 79,439.00 435,565.00CR
132,879.72CR 382,124.28CR 79,439.00 435,565.00CR
1,049.52CR 1,527.41CR 0.00 2,576.93CR
2,518.59CR 28,941.02CR 31,105.00 354.61CR
1,763.40CR 222.17CR 0.00 1,985.57CR
88,201.93CR 101, 901.28CR 104,250,00 85,853.21CR
29,532.35CR 158,961 .34CR 179,302.50 9,191.19CR
519.03CR 246,882.05CR 235,360.00 12,041,08CR
21E,440.00CR 254,542 .99CR 227,313.34 245,669.65CR
3,226,510.60CR 1,747,682,73CR 3,135,854.98 1,838,338.35CR
479,202,24CR 3,970.63CR 472,213.94 10,958.93CR
646,955.20 1,499,942,30CR 193;127.55 ©59,859.55CR
118,556,49CR 5,574.83CR 0.00 124,131.32CR
682, 718.91CR 630, 413.78CR 444,262.32 868,870.37CR
476,747.64CR 787,710.67CR 760,195.62 504,262.69CR
398,752.66CR 4,496,772.33CR 4,450, 342.49 445,182.50CR
9,102.04CR 124 .50CR 0.00 9,233.54CR
397,688.71CR 5,435.59CR 0.00 403,124.30CR
434,990.87CR 7,052.70CR 0.00 442,043.57CR
284,774.61CR 9,010.47CR 0.co 293,785.08CR
255,416.27CR 1,955,908.90CR 1,757,051,99 454,273.18CR
16, 727.73CR 254.61CR 0.00 16,982.34CR
77,599, 90CR 48,712.07CR 51,011.98 75,299.99CR
134,476.70CR 563,759.41CR 555,320.99 142,915.12CR
317,653,67CR 100,125.82CR 76,634.34 341,145.15CR
28, 309.85CR 419,134.80CR 288,757.85 158, 686.80CR
65,714.83CR 87,802.46CR 91,283.79 62,233.50CR
2,768.42CR 462,454 ,15CR 381,994.64 83,227.93CR
1,305.19CR .00 0.00 1,305.19CR
13,563.27CR B8,3B6.76CR 9,830.00 12,120.03CR
3,104,.38CR 3,483.65CR 5,130.00 1,458.03CR
10,018.42CR 5,062.75CR 7,320.00 7,762.17CR

9,100,105.14CR 19,877, 359.07CR 18,317,558.29

10, 659,905.92CR
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CITY OF TIPTON

PAGE:

1

REVENUE AND EXPENDITURES REPORT (UNAUDITED)
AS OF: MAY 31ST, 2024
$ OF YEAR COMPLETED: 91.67
PRIOR YEAR PRICR YEAR CURRENT CURRENT CURRENT BUDGET $ OF
BUDGET Y=T=B BUDGET PERIOD YTID ACTUAL BALANCE BUDGET
001 -GENERAL. GOVERNMENT
TOTAL REVENUE 3,363,914,.91 3,169,971.48 3,432,720.60 201,609.56 3,149,290.27 283,430.33 91.74
TOTAL EXPENDITURES 3,434,668.93 2,935,186.83 3,586,892.81 321,701.03 2,730,857.36 856,035.45 76.13
REVENUES OVER/ (UNDER) EXPENDITURES 70,754.02) 234,784.65 ( 154,172.21) ( 120,091.47) 418,432.,91( 572, 605.12) 271.41-
110-ROAD USE TAX FUND
TOTAL REVENUE 400,760.15 446,531.12 534,783.19 47,543.00 521,342,411 13,440.78 97.49
TQTAL EXPENDITURES 280,014.71 301,928.61 656,114.49 17,579.81 153,942.21 502,172.28 23.46
REVENUES OVER/ (UNDER) EXPENDITURES 120,745.44 144,602.51 ( 121,331.30) 29,963.19 367,400.20¢( 488,731.50) 302.81-
112-TRUST AND AGENCY FUND
TOTAL REVENUE 515,085.00 510,934.25 571,235.00 10,962, 61 564,520.72 6,714.28 98.82
TOTAL EXPENDITURES 515,085.00 472,161.25 571,235.00 47,602.92 523,632.08 47,602.92 91.67
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 38,773.00 0.00 ( 36,640.31) 40,888.64( 40,888.64) 0.00
119-Emergency Fund
TOTAL REVENUE 33,955.00 33,701.4% 31,865.00 661,84 33,317.53( 1,452.53) 104,56
TOTAL EXPENDITURES 33,955.00 31,125.42 31,865.00 2,655.42 2%9,209.58 2,655,422 91.67
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 2,576.07 0.00 { 1,993.58) 4,107.95¢( 4,107.95) 0.00
121-LOCAL OPTION TAX
TQTAL REVENUE 303,322.00 367,911.74 360,000.00 38,563,886 384,736.69( 24,736.69) 106,87
TOTAL EXPENDITURES 700,000.00 296,781.17 450,000.00 31,166.67 371,363.58 78,636.42 B82.53
REVENUES OVER/ (UNDER) EXPENDITURES 396,678.00) 71,120.57 { 90,000.00) 7,397.19 13,373.11¢{ 103,373.11) 14.86-
125-TIF SPECIAL REVENUE FUND
TOTAL REVENUE 249,251.00 229,747.73 250,902.00 1,015.29 252,754.57( 1,852.57) 100.74
TOTAL EXPENDITURES 249,251.00 225,341.38 405,902.00 19,697.59 376,660.88 29,241,12 92.80
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 4,406.35 ( 155,000.00} { 18,682.30) ( 123,806.31( 31,093.69) 79.94
160-ECONOMIC/INDUSTRTAL DEVEL
TOTAL REVENUE 173,205.00 202,653.91 268,786.00 130,431,008 260,469.30 g,316.70 96,91
TOTAL EXPENDITURES 485, 945.00 449,825.45 183,945.00 10,370.00 226,580.67( 42,635.67) _ 123.18
REVENUES OVER/ (UNDER) EXPENDITURES 312,740.00¢( 247,171.54) 84,841.00 120,061.09 33,888.63 50,952.37 39.94
168—-AQUATIC CENTER CAMPRAIGN F
189—~LIBRARY TRUST FUND
TOTAL REVENUE 0.00 1,711.22 9,514.00 512.62 10,255.92( 741.92) 107.80
TOTAL EXPENDITURES 0.00 0.00 1,667.00 0.00 0.00 1,667.00 0.00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 1,711.22 7,847.00 512.62 10,255.92( 2,408.92) 130.70
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190-F S SHARE FUND
TOTAL REVENUE 2,000.00 4,455,89 2,000.00 330.73 5,741.47( 3,741.47) 287.07
TOTAL EXPENDITURES 2,000.00 1,000.00 2,000.00 0.00 1,000.00 1,000.00 50.00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 3,455.89 0.00 330,73 4,741.47( 4,741.47) 0.00
192-FIRE ENTERPRISE TRUST
TOTAL REVENUE 102,269.04 102,471.29 105,054.00 444,80 71,798.00 33,256.00 68.34
TOTAL EXPENDITURES 86,137.00 78,958.92 65,587.00 5,465.51 60,120.61 5,466.39 91.67
REVENUES OVER/ (UNDER) EXPENDITURES 16,132.04 23,512.37 3%,467.00 ( 5,020,91) 11,677.39 27,789.61 29.59
202-ELECTRIC REVENUE BONDS
TOTAL REVENUE 0.00 2,199.42 0.00 0.00 0.00 0.00 0.00
TOTAL EXPENDITURES 0.00 230,885.80 0.00 0.00 0.00 0.00 0.00
REVENUES OVER/ (UNDER) EXPENDITURES - b.00(. _228,696.38) 0.00 0.00 0.00 0.00 0.00
203-06 ELECTRIC SUBSTATION RE
TQTAL REVENUE 228,360.00 216,989.63 227,900.00 19,780,00 217,129.46 10,770.54 95.27
TOTAL EXPENDITURES 228,360.00 228,110.00 227,900.00 213,700.00 227, 650.00 250.00 99.83
REVENUES OVER/ (UNDER) EXPENDITURES 0.00¢ 11,120.37) 0.00 { 193,920.00) ( 10,520.54) 10,520.54 0.00
208-WW/SEWER REVENUE BOND SIN
TOTAL REVENUE 419,881.00 388,483,46 412,388.00 35,041.32 382,124.28 30,263.72 92.66
TOTAL EXPENDITURES 419,881.00 81,651.50 412,388.00 0.00 79,439.00 332,949.00 19.286
REVENUES OVER/ [UNDER) EXPENDITURES 0.00 306,831,956 0.00 35,041.32 302,685.28(  302,685.28) 0.00
208-WW/SEWER REVENUE BOND SIN
TOTAL REVENUE 419,881.00 388,483.46 412,388.00 35,041.32 382,124.28 30,263.72 92.686
TOTAL EXPENDITURES 419,881.00 81,651.50 412,388.00 0.00 79,439.00 332,949.00 19.26
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 306,831.96 0.00 35,041.32 302,685.28( 302, 685.28) 0.00
214-GO CP BONDS SERIES Z011A
TOTAL REVENUE 222,380.00 210,942,589 0.00 0.00 1,527.41¢( 1,527.41) 0.00
TOTAL EXPENDITURES 222,380.00 222,130.00 0.00 0.00 0.00 0.00 0.00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00¢ 11,187.41) 0.00 0.00 1,527.41( 1,527.41) 0.00
216-GO CP BONDS SERIES 2011B
TOTAL REVENUE 32,210.00 29,705.05 31,355.00 2,613.47 28,941.02 2,413.98 92.30
TOTAL EXPENDITURES 32,210.00 31,960.00 31,355.00 30,427.50 31,105.00 250.00 99.20
REVENUES OVER/ (UNDER) EXPENDITURES 0.001( 2,254.95) 0.00 ¢ 27,814.03) ( 2,163.98) 2,163.98 0.00
220-G0 BONDS 2013 DEBT SRVC
TOTAL REVENUE 97,210.00 89,598.19 0.00 0.00 222.17( 222.17) 0.00
TOTAL EXPENDITURES 97,210.00 96,960.00 0.00 0.00 0.00 0.00 0.00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00¢ 7,361.81) 0.00 0.00 222.17( 222,17) 0.00
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222-GO BOND 2015 DEBT SERVICE
TOTAL REVENUE 106,877.00 103,485.94 104,502.00 5,146.79 101,901.28 2,600,72 9751
TOTAL EXPENDITURES 106,877.00 106, 625.00 104,502.00 99,500.00 104,250.00 252.00 99.76
REVENUES OVER/ (UNDER) EXPENDITURES 0.00( 3,159.06) 0.00 { 94,353.21) ( 2,348.72) 2,348.72 0.00
224-GO_BOND DEBT SERVICE
TOTAL REVENUE 178,952.50 173,353.21 179,603.00 2,827.13 158,961.34 20,641,66 88.51
TOTAL EXPENDITURES 178,952.50 178, 652.50 179,603.00 164,501.25 179,302.50 300.50 99.83
REVENUES OVER/ (UNDER) EXPENDITURES 0.00( 5,299.29) 0.00 [ 161,674.12) ( 20,341.16) 20,341.16 0.00
226-GO BOND SERIES 2021
TOTAL REVENUE 247,859.00 240,638.03 235,361.00 8,930.79 246,882.05( 11,521,05)  104.90
TOTAL EXPENDITURES 232,460.00 232,460.00 235,361.00 224,880.00 235,360.00 1.00 100.00
REVENUES OVER/ (UNDER) EXPENDITURES 15,399.00 8,178.03 0.00 ¢ 215,949.21) 11,522.05¢ 11,522.05) 0.00
228—-GO BOND SERIES 2023
TOTAL REVENUE 0.00 0.00 274,528.00 23,258.43 254,542.99 19,985,01 92.72
TOTAL EXPENDITURES 0.00 0.00 274,528.00 155,400.00 227,313.34 47,214.66 82.80
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 0.00 0.00 { 132,141.57) 27,229.65{ 27,229.65) 0.00
316—-GO 2021 CP
TOTAT. REVENUE 9,711.00 10,375.47 0.00 0.00 0.00 0.00 0.00
TOTAL EXPENDITURES 1,156,444.00 1,141,681.79% 475,057.00 0.00 0.00 475,057.00 0.00
REVENUES OVER/ (UNDER) EXPENDITURES { 1,146,733.00( 1,131,306.32) ( 475,057.00) 0.00 0.00¢ 475,057.00) 0.00
317-GO _CP 2023
TOTAL REVENUE 4,598,318.00 £92,209.56 6,418,088.00 2,851.65 1,747,682.73 4,670,405.27 27.23
TOTAL EXPENDITURES 2,073,188.00 478,009.41 6,418,088.00 228,008.87 3,135,854.98 3,282,233.02 48,86
REVENUES OVER/ (UNDER) EXPENDITURES 2,525,130.00 214,200.15 0.00 { 225,158.22) ( 1,388,172.25) 1,388,172.25 0.00
31B-ARPA 2021
TOTAL REVENUE 240,956.00 246,970.39 0.00 0.00 3,970.83( 3,970.63) 0.00
TOTAL EXPENDITURES 481,912.00 0.00 481,912.00 7,165.87 472,213.94 9,698.06 87.9%
REVENUES OVER/ (UNDER) EXPENDITURES ( 240,956.00) 246,970.38 ( 481,912.00) { 7,165.87) ( 468,243.31/( 13,668.69) 897.16
319-INDUSTRIAL FEEDER PROJECT
TOTAL REVENUE 0.00 0.00 1,500,000.00 0.00 1,499,942.30 57.70 100.00
TOTAL EXPENDITURES 700,000.00 632,464.19 _1,500,000.00 47,823.84 193,127.55 1,306,872.45 12,88
REVENUES OVER/ (UNDER) EXPENDITURES ( 700,000.00¢( 632,464.19) 0.00 ( 47,823.84) 1,306,814.75( 1,306,814.75) 0.00
500-CEMETERY TRUST FUND
TOTAL REVENUE 0.00 1,768,587 2,000.00 0.00 5,574.83( 3,574.83) 278.74
TOTAL EXPENDITURES 0.00 0.00 2,000.00 0.00 0.00 2,000.00 0.00
REVENUES OVER/ [UNDER) EXPENDITURES 0.00 1,768.97 0.00 0.00 5,574.83( 5,574.83) 0.00
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600-WATER OPERATING
TOTAL REVENUE 854,902.00 780,226.03 680, 636.00 55,024.96 630,413,78 50,222.22 92.62
TOTAL EXPENDITURES 854,902.00 649,584,41 680, 635.95 52,857.70 444,262.32 236,373,863 65.27
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 130, 641.62 0.05 2,167.26 186,151.46( 186,151.41) 2,920.00
610-WASTEWATER/AKA SEWER REVE
TOTAL REVENUE 826,522.00 767,161.456 808,980.00 72,594.02 787,710.67 21,269.33 97.37
TOTAL EXPENDITURES 821,438.00 750,638.28 862,775.78 73,392.37 760,195.62 122,580.16 86.11
REVENUES CVER/ (UNDER) EXPENDITURES 5,084.00 16,523.18 ( 73,795.78) ( 798.35) 27,515.05( 101,310.83) 37.29-
630-ELECTRIC_ OPERATING
TOTAL REVENUE 5,088,479.40 5,018,768.48  5,118,627.59 309,074.33  4,496,772.33 621,855.26 87.85
TOTAL EXPENDITURES 5,088,478.87 5,096,740.54 _5,232,753.90 332,443.05 _4,450,342.49 782,411,41 85.05
REVENUES OVER/ (UNDER) -EXPENDITURES 0.53¢ 77,972.06) ( 114,126.31) ( 23,368.72) 46,429.84(  160,556.15) _40.68-
§31-ELECTRIC DEVELOBMENT
TOTAL REVENUE 0.00 117.12 0.00 14.32 124.50( 124.50) 0.00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 117.12 0.00 14.32 124,50( 124.50) 0.00
632-ELECTRIC RENEWAL/REPLACEM
TOTAL REVENUE 0.00 5,113.47 0.00 625.33 5,435.59( 5,435.59) 0.00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 5,113.47 0.00 625.33 5,435,59( 5,435.59) 0.00
633-ELECTRIC RESERVE
TOTAL REVENUE 0.00 4,271.28 0.00 1,780.36 7,052.70( 7,052.70) 0.00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 4,271.28 0.00 1,780.36 7,052.70( 7,052.70) 0.00
634-ELECTRIC BOND/INT RESERVE
TOTAL REVENUE 0.00 2,171.11 0.00 183.83 9,010.47( 9,010.47) 0.00
REVENUES CVER/ (UNDER) EXPENDITURES 0.00 2,171.11 0.00 183.83 9,010.47( 9,010.47) 0.00
640-GAS OPERATING
TOTAL REVENUE 1,816,035.00 2,211,119.51  1,943,631.00 179,273.75 1,955,908.90( 12,277.90)  100.63
TOTAL EXPENDITURES 1,816,035.00 2,069,808.81 1,955,992.58 86,043.19 _1,757,051.99 198,940.59 89.83
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 141,310.70 ( 12,361.58) 93,230.56 198,856.91(  211,218.49) 1,608.67-
641-GAS D.E.T,
TOTAL REVENUE 0.00 88.78 0.00 8.86 254.61( 254.61) 0.00
REVENUES OVER/(UNDER) EXPENDITURES 0.00 88.78 0.00 8.86 254.61( 254.61) 0.00

642-GAS RESERVE
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660-AIRPORT QPERATING
TOTAL REVENUE 452, 685.00 246,025,92 57,318.01 3,294.40 48,712.07 8,605.94 84.99
TOTAL EXPENDITURES 509, 296.80 65,823.25 57,318.22 2,873.84 51,011.98 6,306.24 89.00
REVENUES OVER/ (UNDER) EXPENDITURES 56,601.80) 180,202.67 ( 0.21) 420.56 ( 2,299.91) 2,299.70 5,195.24
670—-GARBAGE COLLECTION
TQTAL REVENUE 607,508.00 571,949,486 613,054,00 54,457.98 563,1759.41 49,294.59 91.96
TOTAL EXPENDITURES 607,508.32 610,025.79 613,054.09 53,572.43 555,320,989 57,733.10 80.58
REVENUES OVER/ (UNDER) EXPENDITURES 0.32( 38,076.33) ( 0.09) 885.55 8,438.42¢( 8,438.51) 6,022.22-
740—-STORM WATER
TOTAL REVENUE 106,118.00 98,009,97 107,282.00 5,502.54 100,125.82 7,156.18 93.33
TOTAL EXPENDITURES 106,118.00 28,902.47 173,282.117 6,752.59 76,634.34 96, 647.83 44,23
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 69,107.50 {( 66,000.17) 2,749,895 23,491.48¢ 89,491.65) 35.59-
810—-CENTRAL GARAGE
TOTAL REVENUE 457,635.98 427,482,44 448,434.61 35,926.19 419,134.80 29,299.81 93.47
TOTAL EXPENDITURES 458,445.98 369,659.61 443,434.25 24,133.46 288,757.85 154,676.40 65.12
REVENUES OVER/ (UNDER) EXPENDITURES 810.00) 57,822.83 5,000.36 11,792,173 130,376.95¢ 125,376.59) 2,607.35
B20-PSF HEALTH INSURANCE
TOQTAL REVENUE 115,012.00 103,984,04 91, 500.00 8,280.¢66 87,802.46 3,697.54 95.96
TOTAL EXPENDITURES 115,012.00 97,723.27 91,500.00 9,301.48 91,283.79 216.21 89.76
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 6,260,777 0.00 ( 1,020.82) ( 3,481.33) 3,481.33 0.00
835-ADMINISTRATIVE SERVICES
TOTAL REVENUE 377,851.16 376,670.96 479,423.93 37,953.70 462,454.15 16,969.78 86.46
TOTAL EXPENDITURES 377,851.16 372,679.03 479,423.93 40,782.21 381,994.64 97,429.29 79.68
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 3,991.93 0.00 {( 2,828.51) B0, 459,51 ( B0,459.51) 0.00
860-PAYROLL RCCOUNT
950-ELECTRIC METER DEPOSITS
TOTAL REVENUE 12,000.00 12,939.33 11,000.00 601.32 8,386.76 2,613.24 76.24
TOTAL EXPENDITURES 12,000.00 11,020.00 11,000.00 150.00 9,830.00 1,170.00 B9.36
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 1,919,323 0.00 451.32 ( 1,443.24) 1,443.24 0.00
951-WATER METER DEPOSITS
TOTAL REVENUE 5,000.00 4,813.19 4,000.00 257.28 3,483.865 516.35 B87.08
TOTAL EXPENDITURES 5,000.00 3,940.00 4,000.00 290.00 5,130.00¢( 1,130.00) 128.25
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 873.19 0.00 32.74) ( 1,646.35) 1,646.35 0,00



6-13-2024 01:02 BM

CITY OF TIPTON

PAGE:

b

REVENUE AND EXPENDITURES REPORT (UNAUDITED)
AS OF: MAY 31ST, 2024
% OF YEAR COMPLETED: 91.67
PRIOR YEAR PRIOR YEAR CURRENT CURRENT CURRENT BUDGET % OF
BUDGET Y-T-D BUDGET PERIOD YTD ACTUAL BALANCE BUDGET
952-CAS METER DEPOSITS
TOTAL REVENUE 7,000.00 10, 262.82 7,000.00 522.04 5,062.75 1,937.25 72483
TOTAL EXPENDITURES 7,000.00 7,960.00 7,000.00 850.00 7,320.00¢( 320.00) 104.57
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 2,302.82 0.00 ( 327.96) ( 2,257.25) 2,257.25 0.00
GRAND TOTAL REVENUES 22,673,116.14 18,506,448.86 25,735,859.93 1,336,941.95 19,877,359.07 5,858,500.86 77.24
GRAND TOTAL EXPENDITURES 22,915,898.27 18,670,076.18 27,342,461.17 2,311,089.40 18,317,558.29( 9,024,902.88) 66.99
163,627.32) ( 1,606,601.24) ( 974,147.45) 1,559,800,78( 3,166,402.02) 97.09-

REVENUES OVER/ (UNDER) EXPENDITURES

**% END OF REPORT ***

242,782,13¢(



ECONOMIC DEVELOPMENT
417 Cedar

Street
Tipton, IA 52772
(563) 886-4597
www. tiptoniowa.org

May/June 2024 Development Director’s Report

e Attended Business Growth Board meeting with ECIA.

e Meeting with RSM Auditors concerning Downtown Upper Story Grant.

e Attended Chamber board and special meetings. Ribbon Cuttings and Business of the Month.

e Assisted the Chamber with the following events: Kickoff to Summer, Yard of the Month, Be A
Lucky Duck, and Music on Porches. Now working on Touch A Truck and Ridiculous Days.

e Attended Hardacre Meetings.

e Met and with businesses inquiring about DRIP, TRIP, and Revolving Loans and processed
reimbursements.

e Went to Prairie Hills and discussed city updates.

e [Met at the Senior Center — city updates.

e Met with residents at Cedar Manor — city updates.

e Veteran Banners for 2024-25 are up. Two banners were destroyed on South Street in a
windstorm. Those banners have been replaced and are up again.

e Assisted and processed Food Truck permits.

e Attended Hwy 38 weekly meeting and have assisted businesses with concerns.

e Attended Kirkwood’s High School mock interviews with Tipton HS students on May 6.

e Working on Community Foundation for this round of grant applications.

e Arranged with Pat at Xerxes for their employees to help at the City Park on This is a
community project for their company.

e Attended the Grand Opening of Circle P Veterinary Services and Big Deck Mowers.

e Hosted directors from Kalona and Williamsburg spent a day in Tipton.

e Meeting held with Christy Monk FEH

e Meeting held with Jennifer Walker ECIA

e Meeting held with Mark Specht and Chandra Ravada ECIA.

e Meeting scheduled with Cole Moeller with Commercial Recreation Specialist

e Attended Community Foundation Board meeting.

e Worked with Marla Quinn ECIA on completing the WHTC.



CliftonLarsonAllen LLP
https://www.claconnect.com

Statement of Work - Audit Services

March 20, 2024

This document constitutes a statement of work ("SOW") under the master service agreement ("MSA") dated
May 30, 2023, or superseding MSA, made by and between CliftonLarsonAllen LLP ("CLA," "we," "us," and
"our") and City of Tipton ("you," "your," or "the entity"). We are pleased to confirm our understanding of
the terms and objectives of our engagement and the nature and limitations of the services CLA will provide
for the entity as of and for the year ended June 30, 2024.

Adam M. Pulley is responsible for the performance of the audit engagement.

Scope of audit services

We will audit the cash basis financial statements of the governmental activities, business-type activities,
each major fund, and the aggregate remaining fund information, which collectively comprise the basic
financial statements of City of Tipton, and the related notes to the financial statements as of and for the year

ended June 30, 2024.

We will also evaluate and report on the presentation of the supplementary information accompanying the
financial statements in relation to the financial statements as a whole.

Nonaudit services
We will also provide the following nonaudit services:

- Preparation of your financial statements and the related notes.
- Preparation of the supplementary information.
- Preparation of adjusting journal entries, if necessary

Audit objectives

The objectives of our audit are to obtain reasonable assurance about whether the basic financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinions about whether your basic financial statements are fairly presented, in all
material respects, in conformity with the cash basis of accounting (a special purpose framework), which is a
basis of accounting other than accounting principles generally accepted in the United States of America
(U.S. GAAP). Reasonable assurance is a high level of assurance but is not absolute assurance and therefore
is not a guarantee that an audit conducted in accordance with auditing standards generally accepted in the
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United States of America (U.S. GAAS) will always detect a material misstatement when it exists.
Misstatements, including omissions, can arise from fraud or error and are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

Our audit will be conducted in accordance with U.S. GAAS and the standards for financial audits contained
in Government Auditing Standards, issued by the Comptroller General of the United States. Those
standards require us to be independent of the entity and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audit. Qur audit will include tests of your
accounting records and other procedures we consider necessary to enable us to express such an opinions.

We will issue a written report upon completion of our audit of your financial statements.

Circumstances may arise in which our report may differ from its expected form and content based on the
results of our audit. Depending on the nature of these circumstances, it may be necessary for us to modify
our opinions, add an emphasis-of-matter or other-matter paragraph to our auditors' report, or if necessary,
withdraw from the engagement. If our opinions are other than unmodified, we will discuss the reasons with
you in advance. If circumstances occur related to the condition of your records, the availability of sufficient,
appropriate audit evidence, or the existence of a significant risk of material misstatement of the financial
statements caused by error, fraudulent financial reporting, or misappropriation of assets, which in our
professional judgment prevent us from completing the audit or forming opinions on the financial
statements, we retain the right to take any course of action permitted by professional standards, including
declining to express opinions or issue a report, or withdrawing from the engagement.

We will also provide a report (which does not include an opinion) on internal control over financial
reporting and on compliance with the provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a material effect on the financial statements, as required by
Government Auditing Standards. The report on internal control over financial reporting and on
compliance and other matters will include a paragraph that states (1) that the purpose of the report is solely
to describe the scope of our testing of internal control and compliance and the results of that testing, and
not to provide an opinion on the effectiveness of the entity's internal control or on compliance, and (2) that
the report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the entity's internal control and compliance. The paragraph will also state that the report is not
suitable for any other purpose. If during our audit we become aware that the entity is subject to an audit
requirement that is not encompassed in the terms of this engagement, we will communicate to
management and those charged with governance that an audit conducted in accordance with U.S. GAAS
and the standards for financial audits contained in Government Auditing Standards may not satisfy the
relevant legal, regulatory, or contractual requirements.

As part of our audit, we will also perform procedures for testing compliance guidelines in the City per the
compliance guide published by the Iowa Auditor of the State.

Auditor responsibilities, procedures, and limitations

We will conduct our audit in accordance with U.S. GAAS and the standards for financial audits contained in
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Government Auditing Standards.

Those standards require that we exercise professional judgment and maintain professional skepticism
throughout the planning and performance of the audit. As part of our audit, we will:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and evaluate whether audit evidence
obtained is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control. However, we will communicate to you in writing any significant deficiencies
or material weaknesses in internal control relevant to the audit of the financial statements that we have
identified during the audit.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements,
including the amounts and disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

» Conclude, based on our evaluation of audit evidence obtained, whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the entity’s ability to continue as a going
concern for a reasonable period of time.

Although our audit planning has not been concluded and modifications may be made, we have identified
the following significant risk(s) of material misstatement as part of our audit planning:

» Management override of controls

There is an unavoidable risk, because of the inherent limitations of an aundit, together with the inherent
limitations of internal control, that some material misstatements may not be detected, even though the
audit is properly planned and performed in accordance with U.S. GAAS and Government Auditing
Standards. Because we will not perform a detailed examination of all transactions, material misstatements,
whether from (1) errors, (2) fraudulent financial reporting, (3) misappropriation of assets, or (4) violations
of laws or governmental regulations that are attributable to the entity or to acts by management or
employees acting on behalf of the entity, may not be detected. Because the determination of waste and
abuse is subjective, Government Auditing Standards do not require auditors to perform specific procedures
to detect waste or abuse in financial audits nor do they expect auditors to provide reasonable assurance of
detecting waste or abuse.

In addition, an audit is not designed to detect immaterial misstatements or violations of laws or
governmental regulations that do not have a direct and material effect on the financial statements.
However, we will inform the appropriate level of management and those charged with governance of any
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material errors, fraudulent financial reporting, or misappropriation of assets that come to our attention. We
will also inform the appropriate level of management and those charged with governance of any violations
of laws or governmental regulations that come to our attention, unless clearly inconsequential.

Tests of controls may be performed to test the effectiveness of certain controls that we consider relevant to
preventing and detecting fraud or errors that are material to the financial statements and to preventing and
detecting misstatements resulting from noncompliance with provisions of laws, regulations, contracts, and
grant agreements that have a material effect on the financial statements. Our tests, if performed, will be less
in scope than would be necessary to render an opinion on internal control and, accordingly, no opinion will
be expressed in our report on internal control issued pursuant to Government Auditing Standards. An
audit is not designed to provide assurance on internal control or to identify deficiencies, significant
deficiencies, or material weaknesses in internal control. However, we will communicate to you in writing
significant deficiencies or material weaknesses in internal control relevant to the audit of the financial
statements that we identify during the audit that are required to be communicated under AICPA
professional standards and Government Auditing Standards.

As part of obtaining reasonable assurance about whether the financial statements are free of material
misstatement, we will perform tests of the entity's compliance with the provisions of laws, regulations,
contracts, and grant agreements that have a material effect on the financial statements. However, the
objective of our audit will not be to provide an opinion on overall compliance and we will not express such
an opinion in our report on compliance issued pursuant to Government Auditing Standards.

We will include in our report on internal control over financial reporting and on compliance relevant
information about any identified or suspected instances of fraud and any identified or suspected
noncompliance with provisions of laws, regulations, contracts, or grant agreements that may have occurred
that are required to be communicated under Government Auditing Standards.

Our responsibility as auditors is limited to the period covered by our audit and does not extend to any later
periods for which we are not engaged as auditors.

Management responsibilities

Our audit will be conducted on the basis that you (management and, when appropriate, those charged with
governance) acknowledge and understand that you have certain responsibilities that are fundamental to the

conduct of an audit.

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the cash basis of accounting. Management's responsibilities include the selection and
application of accounting principles; recording and reflecting all transactions in the financial statements;
determining the reasonableness of significant accounting estimates included in the financial statements;
adjusting the financial statements to correct material misstatements; and confirming to us in the
management representation letter that the effects of any uncorrected misstatements aggregated by us
during the current engagement and pertaining to the latest period presented are immaterial, both
individually and in the aggregate, to the financial statements taken as a whole.
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