





January 19, 2026
Fire Station

301 Lynn Street
Tipton, Iowa

The City Council of the City of Tipton, Cedar County, Iowa, met in regular session at 5:30 p.m. Mayor Goerdt called
the meeting to order. Upon roll being called the following named council members were present: Koob, Helm,
Cummins, and Paustian. Absent: Johnston. Also present: Wagner, Armstrong, Lenz, DuFour, Walsh, Ratliff, Beck,

Terry Goerdt, other visitors, and the press.

Agenda:

Motion by Helm, second by Cummins to approve the agenda with an amendment to Item H3 under City Business to
add language to Resolution No. 011926D. Following the roll call vote the motion passed unanimously.

Consent Agenda:

Motion by Helm, second by Paustian to approve the consent agenda which includes January 5t Council Meeting
Minutes, Tipton Volunteer Fire Department Roster, Tipton Fire Department Annual Report, liquor license renewal for
Tiger Mart, Tipton Revitalization Incentive Program request for Matthew Scheetz and David Scheetz DBA: The Depot
Express at 49 Cedar Street, Iowa DOT 5-year Agreement for Maintenance and Repair of Primary Roads in
Municipalities, Mike Wehde’s approximate proposal of $500 to complete the Greenspace restroom, and the following
claims list. Following the roll call vote the motion passed unanimously.

ADAM SPANGLER

AFLAC

ASCENDANCE TRUCK CENTERS
AT&T MOBILITY

AUREON COMMUNICATIONS
AXA EQUI-VEST PROCESSING
BOUND TREE MEDICAL LLC
BRAD DOERRING

BRAD RATLIFF

BRAND NEW ENGINES
BRANDON VANZANDT
BROTHERS MARKET

CEDAR COUNTY COOP

CEDAR COUNTY ENGINEER
CEDAR COUNTY SHERIFF'S OFFICE
CEDAR COUNTY SOLID WASTE
CENTRAL IOWA DISTRIBUTING
CHALLIS LAWN CARE

CINTAS

CITY OF TIPTON FUNDS

CITY OF TIPTON-REVOLVING
CITY UTILITIES

COLLECTION SERVICES CENTER
D & R PEST CONTROL

DAKOTA SUPPLY GROUP
EASTERN IOWA LIGHT & POWER

HOST TIPTON REC BSKTBALL
GAMES

AFLAC AFTER TAX PY W/HOLDING
SHOP SUPPLIES

WIRELESS

PHONE, INTERNET, CIRCUIT
DEF. COMP PRETAX
MEDICAL SUPPLIES

REF ADULT BB
REIMBURSEMENT
OPERATING SUPPLIES

REF ADULT BB

MISC SUPPLIES

FUEL AND OIL

1007.3 GL FUEL

SERVED NOTICE

TRANSFER FEES

SUPPLIES

DOWNTOWN CHRISTMAS DECOR
UNIFORMS

TRANSFERS

CENTRAL GARAGE REPAY
CITY UTILITIES

CHILD SUPPORT

D & R PEST CONTROL

MISC CHARGES

UTILITIES

850.00
584.78
73.50
1736.23
1250.28
225.00
1247.21
70.00
48.65
116.95
70.00
80.21
1598.73
2992.48
31.00
5865.00
69.00
530.00
651.32
326587.83
33024.57
7188.72
59.52
395.60
12.36
1358.68



ECIA

EMC INSURANCE COMPANIES
GRASSHOPPER LAWN CARE
HAWKINS INC

HINSON CONSULTING LLC
L.R.S.

IAMU

IOWA DARE ASSOCIATION
IPERS

JOHN DEERE FINANCIAL

KEITH LEHRMAN

LECTRONICS INC

LYNCH'S PLUMBING INC

MATT LAFRENZ

MC CLURE ENGINEERING COMPANY
MIDWEST WHEEL COMPANIES
MIKE FOGG CONSTRUCTION
MISC. VENDORS

MITCHELL 1

NAPA AUTO PARTS

OFFICE MACHINE CONSULTANTS
REPUBLIC SERVICES OF IOWA
SCHUMACHER ELEVATOR COMPANY
STATE HYGIENIC LABORATORY
TEST INC

THE HARTFORD

THERESA FOULKS

TIPTON CONSERVATIVE
TIPTON ELECTRIC MOTORS
TIPTON PHARMACY

TITAN MACHINERY INC

TOTAL MAINTENANCE INC
TREASURER, STATE OF IOWA
TRI-CITY ELECTRIC COMPANY
VERIZON

VERMEER IOWA & N. MISSOURI
VESTIS

WINDSTREAM

** TOTAL **

FUND TOTALS

001 GENERAL GOVERNMENT
110 ROAD USE TAX FUND

112 TRUST AND AGENCY FUND

DRONE WORK INDUSTRIAL PARK
NEW CITY HALL, AMBULANCE
CONTRACT PAY 1216-0115
CHEMICALS

CITY MANAGER SEARCH
FEDERAL WITHHOLDING
TRAINING

DUES

IPERS WITHHOLDING
SUPPLIES

REF ADULT BB

ALARM SERVICE

POOL BOILER SERVICE

REF ADULT BB

AIRPORT APRON & RUNWAY
REPAIR PARTS

INSTALL HEAT TAPE

MISC VENDORS

WEB SUBSCRIPTION

PARTS & SUPPLIES

BASE RATE & USAGE
RECYCLING SORT FEES
MONTHLY MAINTENANCE
TESTING

WASTEWATER TESTING
LONG TERM DISABILITY PAYROLL
MILEAGE REIMBURSEMENT
ADS, PRINTING, PUBLISHING
UPS CHARGES, SUPPLIES
PHARMACEUTICALS

REPAIR PARTS

MONTHLY SERVICE

STATE WITHOLDING

PHONE SYSTEM UPDATE
TOUGHBOOKS

OPERATING SUPPLIES

MATS

MONTHLY SERVICES

346.50
6724.00
3083.33
1772.86

11165.70
26293.22
5540.58
200.00
17482.48
571.80
70.00
120.00
948.10
70.00
3775.00

147.74

776.00
1009.9%

349.91

233.47

175.99
1125.18

270.01

62.00
2167.00

948.32

184.38
1131.00

217.78

469.13
1018.50

569.00
2917.42

175.00

80.02

428.69

189.17

108.23

479635.12

77354.72
11930.23
48441.75



121
125
160
192
600
610
630
640
660
670
740
810
835
860

LOCAL OPTION TAX

TIF SPECIAL REVENUE FUND
ECONOMIC/INDUSTRIAL DEV

FIRE ENTERPRISE TRUST
WATER OPERATING

WASTEWATER/AKA SEWER REV

ELECTRIC OPERATING
GAS OPERATING
AIRPORT OPERATING
GARBAGE COLLECTION
STORM WATER
CENTRAL GARAGE

ADMINISTRATIVE SERVICES

PAYROLL ACCOUNT

GRAND TOTAL

CITY CREDIT CARD STATEMENT

City Card
Miscellaneous

Finance Director

Miscellaneous

Miscellaneous

Library

Training-

Building Supplies

Library Materials
Programming
Office Supplies

Postage/Shipping

Miscellaneous

Ambulance

Dues/Fees
Op Equip Maint & Repair
Advertising

Postage/Shipping

Miscellaneous

Office Equiment

Police
Advertising

Walmart

Amazon
Amazon

ILA
Amazon, Walmart, Demco
Amazon, Walmart

Amazon, Demco, Oriental Trading

Amazon, Walmart
USPS
Amazon

Active Screening
Amazon

Indeed

USPS

Sam's Club

Midwest Computer Brokers

National Pen Co.

27637.33
22022.58
513:59
5369.75
13311.41
60391.94
89976.87
29964.32
4362.98
29465.56
6214.76
9191.54
14459.58
29026.21
479,635.12

Card Tt

94.34

7.69
56.16

190.00
390.31
1,068.25
122.95
25.86
86.50
29.39

119.60
68.15
120.00
11.04
298.30
780.00

315.64

7,534.76

94.34

63.85

1,913.26

1,397.09




Miscellaneous

Walmart, Amazon 1,020.48
1,336.12
Gas
Operating Supplies Lowes 66.30
66.30
Electric
Dues/Fees Towa DNR 134.79
Operational Equip & Repair Amazon 16.61
Small Tools Amazon 531.95
Office Supplies Amazon 180.18
Dues/Fees Amazon Prime 16.04
Operational Equip & Repair Amazon 114.51
994.08
Public Works
Building Maint. & Repair JB Tools, McDonald Supply 435.92
Repair Parts Auto Electric Specialty 325.69
Operating Supplies Walmart 19.04
Safety Amazon 527.83
1,308.48
REC / Aquatic Center
Training ServSafe, Proctoru Meazure 203.53
Operating Supplies Canva, Amazon 157.71
361.24
Statement Total 7,534.76
/534,

Debt Service Payments — May & June 2025 - $1,040,031.25

Debt Service Payments — November & December 2025 - $131,826.25

Public Hearing

1. Public hearing concerning the sale of the city-owned residential property located at 310 West 7" Street.
Mation by Paustian, second by Cummins to open the public hearing at 5:40 p.m. Following the roll call vote the

motion passed unanimously.

With no written or oral objections, a motion was made by Paustian, second by Helm to close the public hearing at
5:41 p.m. Following the roll call vote the motion passed unanimously.

City Business

1. Approve a resolution (A or B) regarding city owned real estate 310 West 7t Street.

Motion by Paustian, second by Cummins to approve Resolution 011926B (Venteicher and Lord), the resolution
approving sale and transfer of city owned real estate at 310 West 7 Street, with the purchase price as a major

factor of consideration. Following the roll call vote the motion passed unanimously.

2. Resolution No. 011926C: Resolution approving amended plat of survey — Auditor’s Parcel ‘N" and *O’.
Motion by Paustian, second by Cummins to approve Resolution No. 011926C, the resolution approving amended plat
of survey — Auditor’s Parcel 'N" and ‘0’. Following the roll call vote the motion passed unanimously.

3. Resolution No. 011926D: Resolution relating to the financing of proposed projects to be undertaken by the City
of Tipton, Iowa; establishing compliance with reimbursement bond regulations under Internal Revenue Code.



Motion by Paustian, second by Koob to approve Resolution 011926D, the resolution relating to the financing of
proposed projects to be undertaken by the City of Tipton, Iowa; establishing compliance with reimbursement bond
regulations under Internal Revenue Code. Following the roll call vote the motion passed unanimously.

4, Resolution No. 011926E: Resolution naming depositories for city funds.
Motion by Cummins, second by Helm to approve Resolution No. 011926E, the resolution naming depositories for city
funds. Following the roll call vote the motion passed unanimously.

5. Resolution No. 011926F: Resolution directing that request be made of County Board of Supervisors to abate
accrued property taxes on city owned property, acquired for purposes of promoting economic development and
storm water retention, and to treat said city owned property as exempt from taxation during city ownership of same.
Motion by Koob, second by Paustian to approve Resolution No. 011926F, the resolution directing that request be
made of County Board of Supervisors to abate accrued property taxes on city owned property, acquired for purposes
of promoting economic development and storm water retention, and to treat said city owned property as exempt
from taxation during city ownership of same. Following the roll call vote the motion passed unanimously.

6. Task Order No. 2 related to Taxi-lane Reconstruction and Apron Expansion Project at Mathews Memorial Airport.
Motion by Koob, second by Paustian to approve Task Order No. 2 related to Taxi-lane Reconstruction and Apron
Expansion Project at Mathews Memorial Airport. Following the roll call vote the motion passed unanimously.

7. Negotiate an extension or call for new bids regarding the cemetery mowing contract or “sexton agreement”.
Motion by Helm, second by Koob to approve extending the cemetery mowing contract for three years at $46,000 per
year, with Grasshopper. Motion passed with the following vote:

Aye: Paustian, Koob, Helm

Nay: Cummins

Absent: Johnston

8. Set a per acre price for the city’s Industrial Park properties.
Motion by Koob, second by Helm to approve $35,000 per acre for frontage properties and $30,000 per acre for
interior properties at the Industrial Park. Following the roll call vote the motion passed unanimously.

9. Consideration of confirming the hiring of new city manager and approving the employment agreement.
Motion by Helm, second by Cummins to approve the consideration of confirming the hiring of new city manager and
approving the employment agreement. Following the roll call vote the motion passed unanimously.

Adjourn:

With no further business to come before the council a motion to adjourn was made by Cummins, second by Helm.
Following the roll call vote the motion passed unanimously.

Meeting adjourned at 6:26 p.m.

Mayor

Attest:
City Clerk




AGENDA ITEM:

AGENDA INFORMATION
TIPTON CITY COUNCIL COMMUNICATION

DATE: 2/2/2026

AGENDA ITEM: Bi-annual boiler preventative maintenance

ACTION: Motion to Approve, Deny or Table

SYNOPSIS: Approve Brecke Mechanical to provide our preventative maintenance on our
in-floor heat boilers and system pumps. They will service both boilers and pumps twice a
year. If it becomes unnecessary for twice a year it would get cut back to once a year with
new price and agreement. Total cost is $990.00 annually. Agreement is attached.

PREPARED BY: Sean Paustian, Fire Chief DATE PREPARED: 1/20/2026
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11921 Sherrill Road
Dubuque, lowa 52002
United States

4140 F Avenue NW

Cedar Rapids, lowa 52405
United States

(319) 396-7055 Office office  (563) 583-4852
(800) 728-7055  Toll-Free . - Toll-Free  (800) 728-7055
(319) 396-9390 Fax MECHANICAL CONTRACTORS Fax (563) 845-7484

info@brecke.com info@brecke.com
www.brecke.com www.brecke.com

January 16, 2026

Tipton Fire Department
Attn: Sean

304 Lynn Street
Tipton, 1A 52772

RE: HVAC Service Agreement
B.G. Brecke, Inc. is pleased to provide our service agreement proposal. This agreement provides labor,

materials and expenses per the attached equipment listing and schedules of services. This agreement covers
the checked services below:

[] Air Conditioning ] Plumbing X Heating [] water Treatment
(] Building Controls  [] Process Piping [] Refrigeration [] Excavation
Agreement Type: < Preventative/Maintenance [] Full Coverage

This agreement takes effect on January 1, 2026 with a renewal date of December 31, 2026. Renewal is
automatic on a year-to-year basis after the original term unless either party gives the other written notice of the
intent not to renew. The total price for the services outlined for the original term is: $990.00(Nine Hundred
Ninety Dollars). Invoices will be processed annually in the amount of $990.00(Nine Hundred Ninety Dollars).
Price adjustments for renewals will be given prior to the effective date. Unless other wise stated, the services
will be performed Monday through Friday, 7:00 am to 3:30 pm, except holidays.

We thank you for the opportunity to present this proposal. If you have any questions or should require additional
information, please feel free to contact our office.

JASON BRECHT
AUTHORIZED SIGNATURE

JASON BRECHT
Prices quoted herein are firm prices provided this proposal is accepted within 30 days from the date of this quotation. Prices do not
include any state taxes where applicable. Proposal accepted after this date is subject to adjustment at the option of either party.

ACCEPTANCE OF PROPOSAL — THE ABOVE PRICES, SCOPE OF WORK AND WARRANTY POLICY ARE ACCEPTED AND
B.G. BRECKE, INC., IS AUTHORIZED TO PERFORM THE OUTLINED SCOPE OF WORK. PAYMENT TERMS ARE NET 30
DAYS. B.G. BRECKE RESERVES THE RIGHT TO TAKE ALL ACTIONS NECESSARY TO PROTECT ITS INTEREST IN THE
EVENT OF ACCOUNT DELIQUENCY.

DATE OF ACCEPTANCE PURCHASE ORDER NUMBER
SIGNATURE
NAME TITLE

THIS DOCUMENT CONTAINS CONFIDENTIAL INFORMATION AND IS INTENDED ONLY FOR THE COMPANY NAMED.
ANY USE, COPING OR DISCLOSURE OF INFORMATION OUTSIDE OF THE NAMED COMPANY IS STRICTLY PROHIBITED.

HVAC - Building Automation Systems - Commercial Refrigeration - Food Service Equipment - Heating — Hydronic and Steam System
Specialists » Boiler Repair and Replacement -+ Pre-Fabrication - Pipe Fitting / Process Piping / Welding / Fabrication - Authorized “PP*and
“R"Stamp Holder - Industrial Millwright Services - Plumbing - Excavation - Water Service and Sewer Installation, Repairs and Replacement -
Water Treatment — Cooling Towers, Boilers and Water Softeners - Design Build Projects for Mechanical Systems - PD3D / CAD / Engineered
Drawings - Consulting / Project Management - Maintenance Contracts Avallable « Provide 24 Hour Service, 7 Days a Week



Terms and Conditions

Performance: B.G. Brecke, Inc. (hereto referred to as contractor) shall provide services under this agreement and the price subject
to credit approval by contractor and also contingent upon strikes, accidents, fires, and the inability to procure materials from the
usual sources of supply, or upon any like or unlike cause beyond the control of contractor. In the event of account delinquency,
contractor may delay performance or, as it's option, renegotiate prices, terms and conditions with the customer. If contractor and
customer are unable to agree on such revisions, this agreement shall be cancelled without any liability, other then the customer's
obligation to pay for services rendered by contractor to the date of cancellation. Services will be performed during normal working
hours with any overtime or emergency calls billed separalely unless otherwise stated.

Preventive Maintenance: Labor, travel and materials to perform preventive tasks outlined in schedules and equipment listings.

Full Coverage Service: Provide required labor and materials for repairs on covered equipment. At our option we may utilize used,
reconditioned or new materials. Equipment covered under this agreement will be subject to our inspection within 30 days of the
agreement date. If the equipment is inaccessible or cannot be tested due to climate conditions, said equipment will be tested at such
time conditions allow operation. Contractor will provide a report indicating the condition of the equipment not operating properly
along with a proposal for repairs. Upon approval of proposal, contractor will make outlined repairs. If our proposed repairs are not
accepted, we will exclude the equipment from the maintenance agreement.

Payment and Taxes: Customer shall pay contractor invoices net 30 days of invoice date. Interest of 1 %% on unpaid balances may
be charged. Customer shall pay; in addition to the agreement price all taxes or acceptable tax exemption certificate shall be filled
with contractor.

Insurance: Contractor agrees to carry insurance in the following minimum amounts:
a, Commercial General Liability $1,000,000 per occurrence
b.  Automobile Liability $1,000,000 CSL
¢.  Workers Compensation Statutory Limits

Asbestos, Mold and Hazardous Materials: Contractors services in connection with this agreement expressly excludes any
identification, abatement, cleanup, control, disposal, removal or other work connected with asbestos, mold, polychlorinated biphenyl
(PCB) or other hazardous materials. Shall contractor become aware of the presence of such materials, contractor may immediately
stop work in the affected area and shall notify customer. Customer will be responsible for all action including payments necessary to
correct the condition in accordance with all applicable laws and regulations.

New Equipment Warranty: Contractor shall pass on any and all warranties provided by the original manufacture of the equipment
we install. Such warranty, if any, is specified in the owner's manual provided by the original manufacture, and is normally limited to
the actual part that becomes defective, not the labor to replace the part. The customer is responsible for reading and understanding
this matter for their specific situation. Contractor warrants their original installation labor on the new equipment to be free of defects
due to workmanship for a period of twelve months from the date of completion of said installation. Labor warranty is limited to the
normal straight time labor rate, excluding and overtime or weekend emergency costs, No other costs are covered by this warranty
palicy.

Service Call Warranty: All service labor performed by contractor is warranted for a period of ninety (90) days from the date of that
service. Warranty labor is limited to the normal straight time labor rate, excluding any overtime or weekend emergency costs. All
parts purchased and installed by contractor carry the original manufacture's warranty, which contractor passes on to the customer.
For parts and materials purchased by the customer, but installed by contractor, the manufacturer's warranty is the responsibility of
the owner.

Warranty Limitations: All claims for warranty must be made to contractor directly, as contractor will not accept warrant claims from
third parties. Contractor assumes no liability for losses arising from warranty issues other than those outlined in this palicy.
Contractor reserves the right to change this policy, without notice, at any time, at their sole discretion.

Indemnification: to the fullest extent permitted by law, customer shall indemnify and hold harmless contractor, its agent and
employees from and against all claims, damages, losses and expenses, including but not limited to attorneys fees, arising out of or
resulting form performance of work hereunder, provided that such claim, damage, loss or expense is caused in whole or in part by
an active or passive act or omission of customer, anyone directly or indirectly employed by customer or anyone for whose acts
customer may be liable, regardless or whether it is caused in part by the negligence of contractor.

Exclusions: This agreement does not include, responsibility for design of the system unless other wise stated, repair and
replacement of nan-maintainable parts of the system such as unit cabinets, shells, ductwork, hydronic piping structural supports,
boiler refractory materials and shells, storage tanks, obsolescence, removal and reinstallation of valve bodies and dampers, repair
or replacement necessitated by freezing weather, damage to piping, wiring, equipment or systems from removal of floors, walls or
ceilings to complete proposed scope of work, damage or malfunction resulting from corrosion or erosion on the water side of the
equipment or caused by scale or sludge except where water treatment services or provided by contractor, removal of moisture or oil
in pneumatic tubing and piping, electrical power failure, low voltage, burned-out main or branch fuses, low water pressure,
vandalism, misuse of abuse of the system (s), negligence of others (including customer), failure of customer to properly operate the
system (s), requirements of governmental, regulatory or insurance agencies, or other beyond control of contractor.



Schedules of Services

These are the services that will be performed under this Annual PM contract:

Inspect interior of boiler/vacuum any sediment present
Clean condensate line

Visual inspection for leaks

Check system pumps

Inspect flue piping

Inspect relief valve

Check all wiring

Check control/temp settings

Supply and replace flame rod and ignitor

Clean heat exchanger

Quotes for any needed repairs can be given upon request

Equipment Covered:

2 Lochinvar boilers
System pumps



FUND

001-GENERAL GOVERNMENT
110-ROAD USE TAX FUND
112-TRUST AND AGENCY FUND
119-Emergency Fund

121-LOCAL OPTION TAX

125-TIF SPECIAL REVENUE FUND
160-ECONOMIC/INDUSTRIAL DEVEL
168-AQUATIC CENTER CAMPAIGN F
189-LIBRARY TRUST FUND

190-P S SHARE FUND

192-FIRE ENTERPRISE TRUST
202-ELECTRIC REVENUE BONDS
203-06 ELECTRIC SUBSTATION RE
208-WW/SEWER REVENUE BOND SIN
222-G0O BOND 2015 DEBT SERVICE
224-GO BOND DEBT SERVICE
226-GO BOND SERIES 2021

228-GO BOND SERIES 2023
317-GO CP 2023

319-ELECTRIC UTILITY PROJECTS
320-ELECTRIC SOLAR PROJECT
500-CEMETERY TRUST FUND
BOD-WATER OPERATING
810-WASTEWATER/AKA SEWER REVE
630-ELECTRIC OPERATING
631-ELECTRIC DEVELOPMENT
632-ELECTRIC RENEWAL/REPLACEM
633-ELECTRIC RESERVE
634-ELECTRIC BOND/INT RESERVE
640-GAS OPERATING

641-GAS D.E.I.

660-AIRPORT OPERATING
670-GARBAGE COLLECTION
740-STORM WATER

810-CENTRAL GARAGE

820-PSF HEALTH INSURANCE
835-ADMINISTRATIVE SERVICES
860-PAYROLL ACCOUNT
950-ELECTRIC METER DEPOSITS
951-WATER METER DEPOSITS
952-GAS METER DEPOSITS

GRAND TOTAL

BEGINNING
CASH
BALANCE

405,090.19
335,015.46
116,668.09
5,698.22
249,447.76
-20,016.58
608,326.64
-576,279.12
18,713.83
55,276.47
301,089.70
48,451.40
626,858.60
383,801.32
144,840.28
75,212.32
157,488.77
340,980.08
-211,467.41
145,275.40
1,013,039.23
16,500.00
994,830.43
257,689.07
-6,402.17
9,432.07
412,284.54
368,093.92
121,199.43
333,198.22
5,843.39
-178,123.68
69,334.03
235,212.56
89,741.18
65,496.35
230,534.12
1,269.72
2,096.34
1,848.27
10,964.85

M-T-D

222,476.34
34,991.66
15,215.10

0
68,831.64
6,271.54
18,418.28
0

166.5
1,152.70
41,626.93
15,187.89
19,501.42
48,308.64
5,830.68
4,080.45
10,450.63
25,280.65
0

0
1,135.01
0
57,479.98
93,498.68
449,231.04
10.57
461.93
412.41
135.79
115,329.95
6.55
2,750.10
51,818.86
9,606.78
38,981.47
6,094.77
88,634.03
0
1,112.56
436,99
947.22

7,264,553.29 1,455,884.74

AR NET

REVENUES CHANGE

0O 00000 o0oOoO00Cco0oo0 oo ooo

-400

M-T-D

AP

EXPENSES CHANGE

268,261.60
26,581.69
48,441.75

0
27,637.33
22,022.58

112.73

0

0

1}

5,369.75
Q

250
72,940.00
250

300

0

Q
1,698.75

0

0

0
40,113.58
80,433.10

334,897.27

0

0

Q

0

223,081.89

Y]
64,741.32
62,984.92

8,299.12
20,381.11
11,201.44
41,138.16

0

925

505

990
1,363,558.09

O C 0000000 00000000000 000 0C00Co00o0 000 QOO0 O0Oo0D0D oo oo

City of Tipton
MTD Treasurers Report
As of December 31, 2025

ENDING
CASH
BALANCE

359,304.93
343,425.43
83,441.44
5,698.22
290,642.07
-35,767.62
626,632.19
-576,279.12
18,880.33
56,429.17
337,346.88
53,639.29
646,110.02
359,169.96
150,429.96
78,992.77
167,939.40
366,260.73
-213,166.16
145,275.40
1,014,174.24
16,500.00
1,012,196.83
270,754.65
108,331.60
9,442.64
412,746.47
368,506.33
121,335.22
225,446.28
5,849.94
-240,114.90
58,167.97
236,520.22
108,341.54
60,389.68
278,029.99
1,269.72
2,283.90
1,780.26
10,922.07
7,357,279.94

Y-T-D
INVESTMENTS

351,756.97
149,211.42
0

0

0
90,820.82
14,865.50

0
0
0
0
0
0
0
0
0
0
0
0
0
0

115,308.66
0
248,930.42
317,324.09
0

0
92,896.07
184,439.54
0
12,548.64

0
0
0
0
0
0
0

12,548.64

0

0
1,590,650.77

BALANCE
WITH
INVESTMENTS

711,061.90
492,636.85
83,441.44

| 5,698.22
290,642.07
55,053.20
641,497.69
-576,279.12
18,880.33
56,429.17
337,346.88
£3,639.29
646,110.02
359,169.96
150,429.96
78,992.77
167,939.40
366,260.73
-213,166.16
145,275.40
1,014,174.24
131,808.66
1,012,196.83
519,685.07
425,655.69
9,442.64
412,746.47
461,402.40
305,774.76
225,446.28
18,398.58
-240,114.90
58,167.97
236,520.22
108,341.54
£0,389.68
278,029.99
1,269.72
14,832.54
1,780.26
10,922.07
8,947,930.71

Ending Cash Bal

0O/S Deposits
O/S Checks

CC Cleared

CC Outstanding
Bank Balance

7,357,279.94
-11,163.19
173,789.90
0.00
3,347.55
7,523,254.20
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Cert. Interest
. Bank Number Fund Number and Name Purchased Due Amount Fund Total Renewed Earned
Fidelity Bank & Trust ~ X1363  |001-660 Ambulance Trust 09/04/16 |04/03/26 | | 4128,080.03 | 1 04/03/25
Fidelity Bank & Trust  |6801146 |001-687 Unemployment Trust 10/10/16 11/03/26 $88,030.33 11/03/25|
Fidelity Bank & Trust 6801147 001 City Reserve Fund 10/10/17 11/03/26 $135,646.61 ) ~ 11/03/25
o $351,756.97
Fidelity Bank & Trust  |6802087 |110 Road Use Tax |09/04/16 | 105/28/26 | $114,498.27 04/28/25
Fidelity Bank & Trust  |6802102 110 Road Use Tax 10/02/16 04/09/26 | $34,713.15 $149,211.42 | 05/09/25
Fidelity Bank & Trust  |6802085 |125 TIF ~ |03/27/16 05/28/26 $90,820.82 $90,820.82 04/28/25]
Fidelity Bank & Trust  |6802180 |160 Economic Development 03/27/16 07/18/26 $14,865.50 | $14,865.50 07/18/25.
Fidelity Bank & Trust  |X1364 500 Cemetery Trust 09/04/16 04/03/26 $115,308.66 $115,308.66 | 04/03/25
Citizens Bank 28543 610 Wastewater/Sewer Operating  |11/06/16 09/30/26 $248,930.42 $248,930.42. 09/30/25 -
Citizens Bank 28387 630 Electric Operating 06/19/16 | 102/07/26 $124,459.90 02/07/25
Fidelity Bank & Trust ~ |6802101  |630 Electric Operating 12/16/16 | 04/09/26 $126,429.91 05/09/25 ) )
Fidelity Bank & Trust 6802103 630 Electric Operating 10/09/17 04/09/26 $66,434.28 | 05/05/24
S - - N $317,324.09 ]
wl_a.m_lmglmm:w & Trust 6802179 |633 Electric Reserve 08/12/16 07/18/26 $92,896.07 ) 07/18/25
- ~ $92,896.07 ]
Fidelity Bank & Trust 6802084  |634 Electric Bond & Interest 09/02/17 |05/28/26 | $184,439.54 $184,439.54 04/28/25
Fidelity Bank & Trust  |6801144  |641 Gas D.E.L 110/09/17 111/03/26 $12,548.64 $12,548.64 11/03/25 ]
Fidelity Bank & Trust 16801145 950 Electric Meter Deposit 10/09/17 11/03/26 $12,548.64 $12,548.64 11/03/25
L - Investments Total $1,590,650.77 | $1,590,650.77 |
|\ . — | ) ) | )
: 0.00
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FUND BALANCE REPORT
AS OF: DECEMBER 315T, 2025

BEGINNING YTD YTD ENDING

FUND BALANCE REVENUES EXPENSES FUND BALANCE
001-GENERAL GOVERNMENT 473,235.14CR 1,931,745.98CR 2,026,412.84 378, 568.28CR
110-RORD USE TAX FUND 624,641 .00CR 226,748.40CR 358, 752.55 492, 636.85CR
112-TRUST AND AGENCY FUND 52,498.72CR 321,593.22CR 290, 650,50 B83,441.44CR
119-Emergency Fund 5,698,22CR Q.00 0.00 5,698.22CR
121-LOCAL OPTION TAX 248,851.90CR 211,326.99CR 167,536.82 290, 642.07CR
125-TIF SPECIAL REVENUE FUND 25,404, 95CR 161,783.77CR 132,135.52 55,053.20CR
160-ECCNOMIC/INDUSTRIAL DEVEL 568,477.99CR 139,734.81CR 66,715.11 641,497.69CR

168-AQUATIC CENTER CAMPRIGN F 576,279.12 0.00 0.00 576,279.12
189-LIBRARY TRUST FUND 24,871.14CR 560.42CR 6,551.23 168,880.33CR
180-P 5 SHARE FUND 53,285.61CR 3,143.56CR 0.00 56,429.17CR
192-FIRE ENTERPRISE TRUST 303,150.41CR 66,414,97CR 32,218.50 337, 346.88CR
202-ELECTRIC REVENUE BONDS 529.39CR 91,009.90CR 27,900.00 63,639.29CR
203-06 ELECTRIC SUBSTATICN RE 536,893.47CR 116,886,55CR 7,670.00 646,110.02CR
208-WW/SEWER REVENUE BCOND SIN 142,574.50CR 289,535.46CR 72,940.00 359,169.96CR
208-WW/SEWER REVENUE BOND SIN 142,574.50CR 289,535,46CR 72,940.00 359,169.96CR
222-GO BOND 2015 DEBT SERVICE 93,661.75CR 58,593.21CR 1,825.00 150,429,96CR
224-GO BOND DEBT SERVICE 1,983.94CR 87,310,08CR 10:;: 30195 78,992.77CR
226-G0O BOND SERIES 2021 39,227.50CR 137,041.20CR 8,330.00 167,939.40CR
228-G0O BOND SERIES 2023 290,958.19CR 151,702.54CR 76,400.00 366,260,73CR

317-GO CP 2023 204,079.43 10,000.00CR 19,086.73 213,166.16
319-ELECTRIC UTILITY PROJECTS 246,805.40CR 0.00 101,530.00 145,275.40CR
320-ELECTRIC SOLAR PROJECT 0.00 1,903,268.44CR 889,0094.20 1,014,174,24CR
500-CEMETERY TRUST FUND 130, 908.66CR 900.00CR 0.00 131, 808.66CR
600-WATER OPERATING 1,029,979.74CR 344,886.73CR 362, 669.67 1,012,196.80CR
610-WASTEWATER/AKA SEWER REVE 489,235.48CR 536,720.19CR 506,270.37 519,685.30CR
630-ELECTRIC OPERATING 276,843.38CR 2,871,631.16CR 2,730,478,61 417,995.93CR
631-ELECTRIC DEVELOPMENT 9,387.94CR 54,70CR 0.00 9,442 .64CR
632-ELECTRIC RENEWAL/REPLACEM 409,865.86CR 2,880.61CR 0.00 412,746.47CR
633-ELECTRIC RESERVE 456, 619.37CR 4,783.03CR 0.00 461, 402.40CR
634-ELECTRIC BOND/INT RESERVE 304,927.94CR B848.82CR 0.00 305, 774.76CR
©40-GAS OPERATING 529, 640.02CR 335,550.84CR ©639,744.60 225,446.26CR
641-GAS D.E.T, 17,540.52CR B858.06CR 0.00 18,398.58CR

660-AIRPORT OPERATING 6,224.02 26,409,79CR 260,300.67 240,114.90
670-GARBAGE COLLECTION 111,718.72CR 305,372.96CR 358,923.41 58,168.27CR
740-STORM WATER 229,706.02CR 53,374,78BCR 46,560.58 236, 520.22CR
810-CENTRAL GARAGE 74,065.93CR 252,413.93CR 218,138.32 108, 341.54CR
820-PSF HEALTH INSURANCE 70,654.60CR 21,137.06CR 31,401.98 60, 389.68CR
835-ADMINISTRATIVE SERVICES 186,931.94CR 462,771.29CR 371,873.24 278,029.99CR
§60-PAYROLL ACCOUNT 1,305.19CR 0.00 0.00 1,305.19CR
950-ELECTRIC METER DEPOSITS 12,322.12CR 8,020.42CR 5,510.00 14,832.54CR
951-WATER METER DEPOSITS 1,996.68CR 2,458.58CR 2,675.00 1,780.26CR
952-GAS METER DEPOSITS 10,213.31CR 5,943.76CR 5,235.00 10, 922.07CR
GRAND TOTAL FUND BALANCE 7,440,604,.57CR 11,434,950.37CR 9,908,571.70 8,966, 983.24CR

**% END QF REPORT ***
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AS OF: DECEMBER 31ST, 2025
& OF YEAR COMPLETED: 50.00
PRICR YEAR PRIOR YEAR CURRENT CURRENT CURRENT BUDGET 5 OF
BUDGET ¥-T-D BUDGET PERIOD ¥TD ACTUARL BALANCE BUDGET
001-GENERAL GOVERNMENT
TOTAL REVENUE 3,635,353.00 1,927,567.32  3,700,134.00 222,476,34  1,931,745,98 1,768,388.02 52.21
TOTAL EXPENDITURES 3,753,107,00 1,909,117.82 _3,730,134.00 268,261.60 2,026,412.84 1,703,721.16 54.33
REVENUES OVER/ (UNDER) EXPENDITURES {  117,754.00) 18,449.50 ( 30,000.00) ( 45,785,26) ( 94,666.86) 64,666.86 315.56
110-ROAD USE TAX FUND
TOTAL REVENUE 437,249.00 229,256.87 500,268.00 34,991.68 226,748.40 273,519.60 45,33
TOTAL EXPENDITURES 761,977.50 496,291.14 500, 268.00 26,581.69 358,752.55 141,515.45 o P
REVENUES COVER/ (UNDER) EXPENDITURES {  324,728.50( 267,034.27) g.00 8,408.97 ( 132,004.15) 132,004.15 0.00
112-TRUST AND AGENCY FUND
TOTAL REVENUE 602,795.00 332,345.44 581,301,00 15,215.10 321,593.22 259,707.78 5532
TOTAL EXPENDITURES 602,795.00 301,403.00 581,301.00 48,441.75 290, 650.50 290, 650.50 50.00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 30,942.44 0.00 {( 33,226.65) 30,942.72( 30,942.72) 0.00
121-LOCAL OPTION TAX
TOTAL REVENUE 391,500.00 195,753.83 392,000.00 68,831.64 211,326.99 180,673.01 53.91
TOTAL EXPENDITURES 1,090,000.00 852,459.81 392,000.00 27,637.33 167,536.82 224,463.18 42.74
REVENUES OVER/ (UNDER) EXPENDITURES (  698,500.00( 656,705.78) 0.00 41,194.31 43,790.17( 43,730,17) 0.00
125-TIF SPECIAL REVENUE FUND
TOTAL REVENUE 289,109.00 156,520.45 320,542.00 6,271.54 161,783.77 158,758.23 50.47
TOTAL EXPENDITURES 274,581.00 108,905.00 320,542.00 22,022.58 132,135.52 188,406.48 41.22
REVENUES OVER/ (UNDER) EXPENDITURES 14,528.00 47,615,45 0.00 ¢ 15,751.04) 29,648.25( 29,648.25) 0.00
160-ECONOMIC/INDUSTRIAL DEVEL
TOTAL REVENUE 290,899.00 166,163.44 134,271.00 18,418.28 139,734.81( 5,463.81) 104.07
TOTAL EXPENDITURES 375,000.00 183,105.23 134,271.00 112.73 66,715.11 67,555.89 49.69
REVENUES OVER/ (UNDER) EXPENDITURES { 84,101.00¢ 16,941.79) 0.00 18,305.55 73,019.70( 73,019,70) 0.00
168-RQUATIC CENTER CAMPAIGN ¥
189-LIBRARY TRUST FUND
TOTAL REVENUE 1,896.00 1,502.04 0.00 166.50 560.42( 560.42) 0.00
TOTAL EXPENDITURES 26,600.00 1,520.45 36,000.00 0.00 6,551.23 289,448.77 18.20
REVENUES CVER/ [UNDER) EXPENDITURES { 24,704.00¢ 18.41) ( 36,000,00) 166.50 ¢ 5,920.81( 30,009.19) 16.64
190-B S SHARE FUND
TOTAL REVENUE 2,000.,00 2,876.90 2,000.00 1,152.70 3,143.56( 1,143,56) 157.18
TOTAL EXPENDITURES 2,000.00 0.00 2,000.00 _ 0.00 __0.00 0.00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 2,876.90 0. 1152590 3,143.56( 0.00
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AS OF: DECEMBER 31ST, 2025
% OF YEAR COMPLETED: 50.00
PRIOR YEAR PRICR YEAR CURRENT CURRENT CURRENT BUDGET 3 OF
BUDGET Y-T-D BUDGET PERIOD YTD ACTUAL BALANCE BUDGET
192-FIRE ENTERPRISE TRUST
TOTAL REVENUE 118,080.00 66,793.86 125,199.00 41,626.93 66,414.97 58,784.03 53.05
TOTAL EXPENDITURES 59,987.00 29,999.00 64,437.00 5,369.75 32,216.50 32,218.50 50.00
REVENUES OVER/ (UNDER) EXPENDITURES 58,093.00 36,794.86 60,762.00 36,257.18 34,196.47 26,565.53 56,28
202-ELECTRIC REVENUE EONDS
TOTAL REVENUE 173,523.00 86,933.65 181,400.00 15,187.89 91,009.90 90,390.10 50.17
TOTAL EXPENDITURES 173,523.00 43,022.78 181,400.00 0.00 27,800.00 153,500.00 15,38
REVENUES OVER/ (UNDER} EXPENDITURES 0.00 43,910.87 0.00 15,187.89 63,109.90( €3,109.90) 0.00
203-06 ELECTRIC SUBSTATION RE
TOTAL REVENUE 226,900.00 119,001.80 225,340,00 19,501.42 116,886.55 108, 453,45 51.87
TOTAL EXPENDITURES 226, 900.00 10,950.00 225,340.00 250.00 7,670.00 217,670.00 3.40
REVENUES OVER/ (UNDER] EXPENDITURES 0.00 108,051.80 0,00 19,251.42 109,216.55( 109,216.55) 0.00
208-WW/SEWER REVENUE BOND SIN
TOTAL REVENUE 576,729.00 290,879.14 574,880,00 48,308, 64 289,535, 46 285,344,54 50.36
TOTAL EXPENDITURES 576,729.00 77,164.00 574, 860,00 72,940,00 72,940,00 501, 940,00 12.69
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 213,715.14 0.00 24,631.38) 216,595.46( 216,595.44) 0.00
208-WW/SEWER REVENUE BOND SIN
TOTAL REVENUE 576,729, 00 290,879.14 574,880,00 48,308,684 289,535,46 285,344,514 50.36
TOTAL EXPENDITURES 576,729.00 77,164.00 574,880.00 72,940.00 72,940.00 501, 940.00 12.69
REVENUES OVER/ (UNDER) EXPENDITURES 0,00 213,715.14 0.00 24, 631,36) 216,595,46( 216,595.45) 0.00
222-GO_BOND 2015 DEBT SERVICE
TOTAL REVENUE 106, 650.00 57,983.95 108, 650.00 5,839.68 58,593,21 50,056.79 53.93
TOTAL EXPENDITURES 106, 650.00 3,325.00 108, 650,00 250,00 1,825.00 106,825.00 1.68
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 54,658.95 0.00 5,589.68 56,768.21¢( 56,768.21) 0.00
224-GO BOND DEBT SERVICE
TOTAL REVENUE 175,103.00 86,742.35 175, 603,00 4,080,45 87,310.08 88,292,92 43.72
TOTAL EXPENDITURES 175,103.00 12,551.25 175,603.00 300.00 10,301.25 165,301.75 5.87
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 74,191.10 0,00 3,780.45 77,008.83( 77,008.83) 0.00
226-GO_BOND SERIES 2021
TOTAL REVENUE 233,211.00 135,459.13 236,061.00 10,450.63 137,041.90 99,019.10 58.05
TOTAL EXPENDITURES 233,211.00 3,405.00 236,061.00 0.00 8,330.00 227,731.00 3.53
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 126,054.13 0.00 10,450.63 128,711.90( 128,711.90) 0.00
228-GO BOND SERIES 2023
TQTAL REVENUE 300,849.00 153,482.59 298,4498.00 25,280.65 151,702.54 146,746.46 50,83
TOTAL EXPENDITURES 283, 400.00 78,900.00 278,400.00 0.00 76,400.00 202,000.00 27.44
REVENUES OVER/ (UNDER) EXPENDITURES 17,449.00 74,582.59 20,049.00 25,280.65 75,302.54 ( 55,253.54)  375.59
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317-GO CP 2023
TOTAL REVENUE 1,651,387.00 1,649,369.27 0.00 0.00 10,000.00¢ 10, 000.00) 0,00
TOTAL EXPENDITURES 4,415,000.00 3,164,276.93 0.00 1,698.75 19,086.73( 19,086.73) 0.00
REVENUES OVER/ (UNDER) EXPENDITURES ( 2,763,613.00( 1,514,907.66) 0.00 1,698.75) ( 9,086.73) 9,086.73 0,00
319-ELECTRIC UTILITY PROJECTS
TOTAL EXPENDITURES 1,000,000.00 §9,775.97 0.00 0.00 101,530.00( _ 101,530.00) 0.00
REVENUES OVER/ (UNDER) EXPENDITURES { 1,000,000.00( 89,715.97) 0.00 0.00 ( 101,530.00) 101, 530.00 0.00
320-ELECTRIC SOLAR EROJECT
TOTAL REVENUE 0.00 0.00 0.00 1,135.01 1,903,268.44( 1,903,268.44) 0.00
TOTAL EXPENDITURES 0.00 0.00 0.00 0.00 889,094.20( _ 889,094.20) 0.00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 0.00 0.00 1,135,01 1,014,174.24( 1,014,174.24) 0.00
500-CEMETERY TRUST FUND
TOTAL REVENUE 0.00 300.00 0.00 0.00 900.00( 900.00) 0.00
TOTAL EXPENDITURES 0.00 0.00 15,000.00 0.00 0.00 15,000.00 0.00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 300.00 ¢ 15,000.00) 0.00 900.00( 15,900.00) 6.00-
600-WATER OPERATING
TOTAL REVENUE 678,413.00 351, 060.90 661,700.00 57,479.98 344,886.73 316,813.27 52,12
TOTAL EXPENDITURES 944,098.00 274,932.62 893,383.00 40,113.58 362, 669.67 530,713.33 40.60
REVENUES OVER/ (UNDER) EXPENDITURES {  265,685.00) 76,128.28 (  231,683.00) 17,366.40 ( 17,782.94(  213,900.06) 7.68
610-WASTEWATER/AKA SEWER REVE
TOTAL REVENUE 1,066,986.00 531,879.81 997, 650.00 93,498.68 536,720.19 460,929,81 53.80
TOTAL EXPENDITURES 1,135,884.76 559,604.31 _1,102,650.00 80,433.10 506,270.37 596,379.63 45.91
REVENUES OVER/ (UNDER) EXPENDITURES { 68,8398.76( 27,724.50) { 105,000.00) 13,065.58 30,449.82( 135,449,82) 28.00-
630-ELECTRIC OPERATING
TOTAL REVENUE 5,265,957.00 2,570,213.58 5,343,264.00 449,231,04  2,871,631.16 2,471,632.84 53.74
TOTAL EXPENDITURES 5,439,035.82 2,590,2B4.66 _5,685,019.00 334,897.27 2,730,478.61 2,954,540.39 48.03
REVENUES OVER/ (UNDER) EXPENDITURES {  173,078.82¢ 20,071.08) (  341,755.00) 114,333,77 141,152.55(  482,907.55) 41.30-
631-ELECTRIC DEVELOPMENT
TOTAL REVENUE 0.00 BB, B2 0.00 10.57 54.70( 54.70) 0.00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 BEB.B2 0.00 10,57 54.70( 54.70) 0.00
632-ELECTRIC RENEWAL/REPLACEM
TOTAL REVENUE 0.00 3,878.41 0.00 461.93 2,880.61( 2,880.61) 0.00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 3,878.41 0.00 461,93 2,880.61( 2,880.61) 0.00
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633-ELECTRIC RESERVE
TOTAL REVENUE 0.00 8,525.70 0.00 412.41 4,783.03( 4,783.03) 0.00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 8,525.70 0.00 412.41 4,783.03¢ 4,783.03) 0.00
£34-ELECTRIC BOND/INT RESERVE
TOTAL REVENUE 0.00 1,140.14 0.00 135.79 845,82 ( 846.82) 0.00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 1,140.14 0.00 135.79 846.82( 846.82) 0.00
640-GAS OPERATING
TOTAL REVENUE 2,378,881,00 298,536.72  2,185,423.00 115,329.95 335,550.84 1,849,872.16 15.35
TOTAL EXPENDITURES 2,404,380.52 632,862.16 _2,289,423.00 223,081.89 639,744.60 1,649,678.40 27,94
REVENUES OVER/ (UNDER] EXPENDITURES 25,499.52(  334,325.44)(  104,000.00) ( 107,751.94) (  304,193.76) 200,193.76 292,49
641-GAS D.E.I.
TOTAL REVENUE 0.00 517,61 0.00 6.55 858.06( 858.06) 0,00
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 517.61 0.00 6.55 B58.06¢ 856.086) 0.00
642-GAS RESERVE
660-AIRPORT OPERATING
TOTAL REVENUE 294,339.00 35,873.23 850,324.00 2,750.10 26,409.79 823,914,21 .11
TOTAL EXPENDITURES 331,177.00 139,860.07 1,328,252.00 64,741,32 260,300.67 1,067,951.33 19.60
REVENUES OVER/ (UNDER) EXPENDITURES 36,838.00( 103,986.84) (  477,928.00) ( 61,991.22) ( 233,890.88( 244,037,12) 45,94
§70-GARBAGE COLLECTION
TOTAL REVENUE 625,498.00  298,445.85 618,916.00 51,818.86 305,372.96  313,543.04 49.34
TOTAL EXPENDITURES 625,497.75 318,272.58 621,416.00 62,984.92 358,923.41 262,492.59 57.76
REVENUES OVER/ (UNDER] EXPENDITURES 0.25¢( 19,825.73) ( 2,500.00) ( 11,166.08) ( 53,550.45) 51,050.45 2,142.02
740-STORM WATER
TOTAL REVENUE 106, 000,00 54,726,27 108, 606.00 9,606.78 53,374.78 55,231.22 43,15
TOTAL EXPENDITURES 254,371.75 170,906.73 127,611.00 5,299.12 48,560.58 81,050.42 35.49
REVENUES OVER/(UNDER) EXPENDITURES 148,371.75( 116,180.486) ( 19,005.00) 1,307.66 6,814.20( 25,819.20) 35,85-
810-CENTRAL GARAGE
TOTAL REVENUE 468,322.00 259,298.04 458,385.00 38,981.47 252,413,93 205,972.07 55.07
TOTAL EXPENDITURES 492,891.00 222,460.19 458,386.00 20,381.11 218,138.32 240,247.68 47,59
REVENUES OVER/ (UNDER) EXPENDITURES 24,569.00) 36,837.85 0.00 18,600.386 34,275,61 34,275.61) 0.00
820-PSF HEALTH INSURANCE
TOTAL REVENUE 98,400.00 66,650.18 100, 000,00 6,094.77 21,137.06 78,862.94 71,14
TOTAL EXPENDITURES 98,400.00 60,660.88 100, 000.00 11,201.44 31,401.98 68,598.02 31.40
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 5,989.30 0.00 ¢ 5,106.67) ( 10,264.92) 10,264.92 0.00
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B35-ADMINISTRATIVE SERVICES
TOTAL REVENUE 508, 905.00 381, 684.40 460,088.00 88,634.03 462,771.29¢ 2,683.29) 100.58
TOTAL EXPENDITURES 508, 905.00 304,128.57 493,088.00 41,138.16 371,673.24 121,414.76 75.38
REVENUES OVER/ [UNDER) EXPENDITURES 0.00 77,555.83 {( 33,000,00) 47,495.87 91,098.05({ 124,098.05) 276.05-
860-PAYROLL ACCOUNT
950-ELECTRIC METER DEPOSITS
TOTAL REVENUE 12,500.00 6,829.28 10,000.00 1,112.56 8,020.42 1,979.58 80.20
TOTAL EXPENDITURES 12,500.00 4,685.00 10,000,00 925.00 5,510.00 4,490.00 55.10
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 2,144.28 0.00 187.56 2,510.42( 2,510.42) 0.00
951-WATER METER DEPROSITS
TOTAL REVENUE 4,800.00 3,085.52 3,500.00 436.99 2,458.58 1,041.42 70.25
TOTAL EXPENDITURES 4,800.00 1,590.00 3,500.00 505,00 2,675.00 825.00 76.43
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 1,495.52 0.00 ( €8.01) ( 216.42) 216.42 0.00
952-GAS METER DEPQSITS
TOTAL REVENUE 10,300.00 5,027.30 7,000.00 947,22 5,943.76 1,056.24 84.91
TOTAL EXPENDITURES 10,300.00 2,850.00 7,000.00 990.00 5,235.00 1,765.00 74.79
REVENUES OVER/ (UNDER) EXPENDITURES 0.00 2,177.30 0.00 ( 12,78) T08.76( 708.786) 0.00

GRAND TOTAL REVENUES
GRAND TOTAL EXPENDITURES
REVENUES OVER/ (UNDER) EXPENDITURES

*+* END OF REPORT ***

21,309,263.00 10,827,273.93 19,935,835.00 1,504,193.38 11,434,950.37 8§,500,884,63 57.36
26,975,534.10 12,732,433.95 21,250,895.00 1,436,498.09 9,908,571.70(11,342,323.30) 46.63
{ 5,666,271.10( 1,905,160.02) { 1,315,060.00) 67,695.29 1,526,378.67( 2,841,438,67) 116.07-



AGENDA ITEM

AGENDA INFORMATION
TIPTON CITY COUNCIL COMMUNICATION

DATE: 2/3/2026
AGENDA ITEM: Altorfer Cat Agreement

ACTION: Discussion and/or Approval

SYNOPSIS: I"d like to move forward with bringing in Altorfer Cat to trouble shoot and service
all 3 engines in the newer power plant, which would include the Cat and both MTU’s. Altorfer
has been given us 2 options for service: 1) A 1-timevisit which is $12,429 or 2) A 3-year
agreement for $9,894/yr. I would like to recommend option 2. Shadowing the Cat techs here will
help us to do more of this in-house moving forward seeing that these are quite a bit different than
the older engines we have.

We have been seeing a trend to generate more in the winter months instead of the summer
months like we are accustomed to. The newer power plant was built with this in mind, and we
are now seeing that there are some changes we must make to avoid the fuel gelling issues we had
this past run cycle. One thing we are doing is adding insulation to fuel pipes in the power plant
itself. This is the most inexpensive first step we are taking currently. Heat tape may be looked at
along with in-line fuel preheaters, but these options will be evaluated down the road (much more
expensive).

A rundown of events will be provided soon, but I will say that we have never been dispatched to
run over the weekend before or for 70 hours continuously.

BUDGET ITEM: Yes

RESPONSIBLE DEPARTMENT: Electric
MAYOR/COUNCIL ACTION: Discussion and Possible Approval
ATTACHMENTS: Yes

PREPARED BY: Jon Walsh DATE PREPARED: 1/29/2026.




January 27, 2026 Quote#: 26-DK-24028-N

Customer # 681985
City of Tipton - Electric Utility

Attention: Jon Walsh
407 Lynn Street
Tipton, IA 52772

Reference: Comprehensive inspection, Oil & Filter Change, and fuel filter changes.

A One Time Visit to perform the following Service Level (SL) for Emergency Standby Generator(s).

2000SXCBD 316781-1-2-0210 2000SXC6D 316781-1-1-0210
Caterpillar 3516 04XF00713

Thank you for allowing Altorfer Power Systems the opportunity to provide a scheduled maintenance plan for
your power generation system. These services have been tailored to your company's requirements and
specific needs, while following Caterpillar's published schedules. A complete description of the services offered
is included in this proposal package. The following is a summary of the service levels included in this
agreement:

- NOTE: Any specific training required to perform these services will be billed at normal time and material rates.

Type Description Service Level Qty
Service Level 2 Full Service, plus Service Level 1 3
Service Level 7 Starting Battery Replacement Service 1

**Service Level intervals are based on 250 or less run hours per year.

SerialNum Customer Equipment Num Visit Qty Per Visit Invoice Amount
04XF00713 #7 1 $5,697
316781-1-1-0210 #5 1 $3,366
316781-1-2-0210 #7 1 "$3,366

- Plus Applicable Tax.

Any labor or materials for corrective action on defects discovered during inspection and testing of
equipment will be invoiced separately.

Altorfer Inc. 8400 6th St SW, Cedar Rapids,|A 52404
Phone: (319) 365-6500 FAX:



January 27, 2026 Quote#: 26-DK-24028-N

This maintenance plan will minimize the number of unexpected problems, allow you to budget your operating
expenses, and maximize your facility's “up” status. All services will be performed by qualified CATERPILLAR
trained technicians assuring that your generator system is maintained in accordance with all manufacturer's
guidelines. Further, with the authorized CATERPILLAR dealer handling the maintenance, you can be assured of
receiving any suggested or mandated product improvement updates that your equipment would require. The
services provided will discover any possible discrepancies before they become a serious problem, which could
lead to unnecessary down time of your system.

Altorfer Power Systems is capable of addressing all of your power generation needs from scheduled
maintenance to failure diagnosis and repairs. To further your investment, we offer the following types of support:

* 24 Hours, 7 days A Week, Emergency Service

* Emergency Generator Rentals

*

25+ CATERPILLAR Trained Generator Field Service Technicians Company Wide
* |n House Transfer Switch and Switchgear Repair
* $1.5 Million In Parts Inventory With Instant Access to CAT Worldwide Parts in Morton, IL.

All services performed will be covered by a 6-month warranty against materials and workmanship defects. All
remedies under this warranty are expressly limited to replacing parts or making repairs in accordance with the
warranty guidelines. Claims for loss arising out of any failure of the repaired equipment to operate for the
warranty period or for loss arising from expenses incurred due to, or in connection with the failure of the repaired
equipment, including any and all claims for consequential damages, are expressly excluded. Pricing is based on
services performed during normal business hours.

In the event either party would decide to terminate this agreement, a 30 day written notice is
required.(Cancellation charges may apply if the actual work completed exceeds the amount of total payments
made prior to agreement termination.)

Pricing is valid for 60 days from quote date. To accept this proposal, please sign below. Please return the
ACCEPTED copy to me. If you have any questions, or if | may be of additional service, please don't hesitate to
contact me.

Sincerely,

Dennis Klinsky
Parts
E-mail: dennis.klinsky@altorfer.com

ACCEPTED: DATE:
Altﬁﬁ;r Inc . 84006th St sw, Cedér IlQapI-ﬁs-,IA 52404

Phone: (319) 365-6500 FAX:



January 27, 2026 . Quote#: 26-DK-24030-N
Customer # 681985
City of Tipton - Electric Utility

Attention: Heyd-Taber—
407 Lynn Street

Tipton, IA 52772

Reference: Comprehensive inspection, Oil & Filter Change, and fuel filter changes.

A Three Year POW-R-GUARD Maintenance Agreement for Emergency Standby Generator(s).

2000SXC6D 316781-1-2-0210 2000SXC6D 316781-1-1-0210
Caterpillar 3516 04XF00713

Thank you for allowing Altorfer Power Systems the opportunity to provide a scheduled maintenance plan for
your power generation system. These services have been tailored to your company’s requirements and
specific needs, while following Caterpillar's published schedules. A complete description of the services
offered is included in this proposal package. The following is a summary of the service levels included in this
agreement:

NOTE: Any specific training required to perform these services will be billed at normal time and material rates.

Type Description Service Level Qty

Service Level 2 Full Service, plus Service Level 1 7
Service Level 2a EOC - Annual Filter Change 2
Service Level 7 Slarting Battery Replacement Service 1

“*Service Level intervals are based on 250 or less run hours per year.

SerfaINle Customer Equipment Num Visit Qty Per Visit Invoice Amount
04XF00713 #7 3 $2,820
316781-1-1-0210 #5 3 $3,537
316781-1-2-0210 #7 3 $3,537

- Plus Applicable Tax.

Any labor or materials for corrective action on defects discovered during inspection and testing of
equipment will be invoiced separately.

Altorfer Inc. 5400 61h St SW, Cedar Rapids IA 52404
Phane: (319) 365-6500 FAX



January 27, 2026 Quote#: 26-DK-24028-N

This maintenance plan will minimize the number of unexpected praoblems, allow you to budget your operating
expenses, and maximize your facility's “up” status, All services will be performed by qualified CATERPILLAR
trained technicians assuring that your generator system is maintained in accordance with all manufacturer's
guidelines. Further, with the authorized CGATERPILLAR dealer handling the maintenance, you can be assured of
receiving any suggested or mandated product improvement updates that your equipment would require. The
services provided will discover any possible discrepancies before they become a serious problem, which could
lead to unnecessary down time of your system.

Altorfer Power Systems is capable of addressing all of your power generation needs from scheduled
maintenance to failure diagnosis and repairs. To further your investment, we offer the following types of support:

* 24 Hours, 7 days A Week, Emergency Service

* Emergency Generator Rentals

* 26+ CATERPILLAR Trained Generator Field Service Technicians Company Wide

* In House Transfer Switch and Switchgear Repair

* $1.5 Million In Parts Inventory With Instant Access to CAT Worldwide Parts in Marton, IL.

All services performad will be covered by a 6-month warranty against materials and workmanship defects. All
remedies under this warranty are expressly limited to replacing parts or making repairs in accordance with the
warranty guidelines. Claims for loss arising out of any failure of the repaired equipment to operate for the
warranty period or for loss arising from expenses incurred due to, or in connection with the failure of the repaired
equipment, including any and all claims for consequential damages, are expressly excluded. Pricing is based on
setvices performed during normal business hours.

In the event either party would decide to terminate this agreement, a 30 day written nolice is
required.(Cancellation charges may apply if the actual work completed exceeds the amount of total payments
made prior to agreement termination.)

Pricing is valid for 60 days from qguote date. To accept this proposal, please sign below. Please return the
ACCEPTED copy to me. If you have any questions, or if | may be of additional service, please don't hesitate to
contact me.

Sincerely,

Dennis Klinsky
Parts

E-mail: dennis klinsky@altorfer.com

ACCEPTED: DATE:
TITLE: PO:
Altorfer inc, 3400 Bth St SW. Cedar Rapids. |A 52404

Fhone: (31491 365-6500 FAX



Customer

Quote/Contract #

Model Serial Number

February-2026

City of Tipton - Electric Utility

26-DK-24030-N

3516 04XF00713

2000SXC6 316781-1-1-0210
2000SXC6 316781-1-2-0210

3516 04XF00713

February-2027

20008XC6 316781-1-1-0210
2000SXC6 316781-1-2-0210

3516 04XF00713

February-2028

2000SXC6 316781-1-1-0210
2000SXC6 316781-1-2-0210

3516 04XF0O0713

Altorfer Inc.

8400 6th St SW, Cedar Rapids 1A

Phone: (319) 365-6500

FAX

Location

222 West 4th Streel,
222 West 4th Street,
222 West 4th Street,
222 West 4th Streel,

222 West dth Streel,
222 West 4th Streel,
222 Wesl 41h Street,

222 West 4th Street,
222 West 4th Street,
222 West 4th Street,

52404

Maintenance Schedule

Reference Comprehensive inspection, Oil & Filter
Change, and fuel filter changes.

Equip# Service Level

Tip# 7
Tip#5
Tip# 7
Tip# 7

Tip#5
Tip# 7
Tip# 7

Tip# 5
Tip# 7
Tip# 7

Service Level 2
Service Level 2
Service Level 2
Service Level 7

Service Level 2
Service Level 2

‘Service Level 2a

Service Level 2
Service Level 2
Service Level 2a

Visit Note

Page 1 of 1

Prinled on: 1/27/2026






























































































































































































































